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1. O01ue MoJI0KEeHu A

1.1 Hacrosimue [IpaBuna onpeneneHusi CTOMMOCTH YUCTBIX aKTUBOB OTKPBITOTIO [1a€BOT0
MHBECTULMOHHOTO (hoHMa cMmemaHHbIX HBecTHLU «PuHam [lepsolit» (nanee — «Doua») nox
ynpasiaeHueM OO1ecTBa ¢ OrpaHMYEHHOM OTBETCTBEHHOCTHIO «YTPAaBIAIOIIAs KOMITaHUS
«Punam MenemxmenT» (nanee — «Ympasistomass Kommnanusy) pa3paboTaHbl B COOTBETCTBUU €
TpeOOBaHUSIMHU 3aKOHOJATEeNbCTBA Poccuiickoit deneparuu, B ToM uucie Ykazanus banka
Poccun ot 25 asrycra 2015 1. Ne 3758-YV «OO0 ompeneneHUM CTOMMOCTH YHCTBIX aKTHBOB
MHBECTUIIMOHHBIX (POH/IOB, B TOM UHUCIIE O MOPSIIKE pacy€Tra CPEAHET010BOM CTOMMOCTH YMCTBIX
aKTUBOB  MA€BOr0  MHBECTHUIIMOHHOTO  (OHAa M  YHMCTBIX AaKTUBOB  aKIIMOHEPHOTO
WHBECTUIIMOHHOTO  (OHAA, pacu€THOM CTOMMOCTH HHBECTULHMOHHBIX Ta€B  MAaeBBIX
MHBECTUIIMOHHBIX (DOH/IOB, CTOMMOCTH HMMYILECTBA, NEPEJaHHOTO B OIUIATY WHBECTULIMOHHBIX
naeB» (nanee — «Ykazanuey), OenepanbHbiM 3akoHOM "OO0 nHBeCcTUIIMOHHBIX GoHmax" N 156-
@3 ot 29 nos10pst 2001 roga (nanee - denepanbHblil 3ak0H "OO0 MHBECTUIIMOHHBIX (hoHmax"),
®enepanbHbM 3akoHOM 0T 10 utons 2002 roga N 86-@3 "O LentpansHom 6anke Poccuiickoit
®enepaunn (banke Poccun)" u nHbBIX HOpMaTUBHBIX akTOB banka Poccum.

1.2 TlpaBwia ycTaHABIMBAIOT MOPSJOK W CPOKH ONPEACIICHUS CTOMMOCTH YHCTBIX
aktuBoB DoHIA (Jlaslee — «CTOMMOCTh YHCTBIX aKTHBOB»), B TOM YHCIIE HOPSA0K pacyéra
CPEIHETOJ0BOM CTOMMOCTH YMCTBIX akKTUBOB MOHJa, MNOPSIOK ONpPEIEIeHUs pPacuyE€THOU
CTOMMOCTH WHBECTULMOHHOTO nass PoHJIa M MOPSAJOK ONPENEIECHHUs CTOMMOCTH HMMYILECTBA,
NepeJaHHOTO B OIUIaTy NHBECTULIMOHHBIX MaeB PoHJa.

VnpaanomaH KOMHaHI/ISI CDOHI[a 06H3&Ha OHpe,Z[eJISITI: CTOUMOCTh YUCTBIX AKTHBOB
®onga B cooTBeTcTBUM C [IpaBuinamMu ¢ yd4€ToM HACTOSIIIMX MU3MEHEHWM W JIONOJHEHUM, MpU
yCJIOBI/II/I X COorjiacoBaHUA CHGLII/IaJII/BI/IpOBaHHBIM HGHOSI/ITapI/ICM.

Hacrosimue I[paBuina noanexar npumenenuto ¢ 01 sasapsa 2016 roaa.
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W3menenuss u pomnonHeHuss B IIpaBuima Moryr ObITh BHECEHBI TOJIBKO B CIy4YasXx,
IIPEAYCMOTPEHHBIX Y Ka3aHUEM.

JlaHHble, NOJTBEpXKJAIOUIME pacuéThl BEIMYUH, I[POU3BEJCHHBIE B COOTBETCTBUM C
[TpaBuiiaMu, XpaHSTCsSI HE MEHEE TPEX JIET € JaThl COOTBETCTBYIOLIETO pacyETa.

Komuu otuéros OLCHIIMKOB, HCIIOJIB30BaAHHBIX B TCUYCHHEC TpéX IOCICAHUX JICT IIpH
OonpeaAcICHMU CTOMMOCTHU YUCTBIX AKTUBOB, MNPCAOCTABIIAIOTCA I10 Tpe6OBaHI/IIO BJIaACIIBICB
WHBECTUIIMOHHBIX MaéB (-DOHI[EL HnaTa, B3nuMacMas 3a MNpCAOCTaBJICHUC YKa3aHHBIX KOHHﬁ, HC
MOJKCT MMPECBLIIIATL 3aTPAThl HA KX U3TOTOBJICHHC.

[lpaBuia, a Takke HW3MCHEHHs M JONOJHEHHS B IIpaBWia MMOUIEKAT PACKPHITHIO
VYupasnsiromeid  Kommanueit ®onma Ha cBoem caiite: Www.fdu.ru B uHbopmanmoHHO-
TEIICKOMMYHHKAIIMOHHOMN ceTH «HTepHET» B CPOKH, MPEIYCMOTPEHHBIC YKa3aHUEM.

Ha caiite VYmnpasnsromeit Komnanuu @Ponna pomkHbel ObITh goctynHbl  [lpaBuina,
NEHCTBYIONIME B TEUCHHUE TPEX MOCIECTHUX KaJeHIApPHBIX JIET, U BCE U3MEHEHUS U JOIOJIHEHUS,
BHeceHHbIe B [IpaBuiia 3a Tpu mocClieTHUX KaJeHIapHbBIX roja.

2. Ilopsiiok M NEPHOAUYHOCTH (IATHI) OMpeHeJeHHs] CTOMMOCTH YHCTBIX
AKTHBOB, a2 TaK)Ke BpeMs, 10 COCTOSTHHIO HA KOTOpOe ompeaessieTcsi CTOUMOCTh YMCTHIX
AKTHBOB

CTOUMOCTb YHCTBIX aKTHBOB OMpCACIIICTCA KaK padHula MEKAY CTOUMOCTBIO BCEX
adKTHUBOB (DOH)Ia (z(anee — «aKTI/IBBI») U BEIUYUHOM BCEX O6H321T6J'IBCTB, Mo AJIC)KalllXx
HCIIOJIHCHUIO 3a CUCT YKa3aHHbIX aKTHBOB (ﬂanee - <<069133T6JII>CTB3,>>), Ha MOMCHT OITpCACIICHHUA
CTOMMOCTH YUCTBIX aKTHUBOB.

CTOMMOCTh aKTHBOB M BEIWYMHA 0053aTENbCTB ONPENEISIIOTCS 10 CIPaBeIJIMBOM
CTOMMOCTH B COOTBETCTBUHM C MeXIyHapOJIHBIM cTaHaapToM (unHaHcoBoil otyetHocTH (IFRS)
13 «OueHka cnpaBeyIMBOM CTOMMOCTUY», BBEJCHHBIM B JIEHCTBUE Ha TeppuTtopuu Poccuiickoit
®enepanun npukazoM MunucrepctBa (uHaHcoB Poccuiickoit ®@enepauuun ot 18 urons 2012
romra Ne 106 «O BBeneHMM B JCHCTBHE U TNPEKpalleHUH JCHCTBUS JOKYMEHTOB
MexnyHapoAHbIX CTaHAApTOB (HUHAHCOBOW OTYETHOCTH Ha Tepputopuu Poccuiickoit
®enepanun», 3aperucTpupoBaHHbIM MuHucTepcTBoM roctuiuu Poccuniickoit @enepanuu 3
aBrycra 2012 roma 3a Ne 25095, ¢ mompaBkamu, BBEJCHHBIMH B JIEHCTBUE HAa TEPPUTOPUU
Poccuiickoit ®@enepanun nprukazoM MunucrepctBa ¢puHancoB Poccuiickoit ®@enepanuu ot 17
nexabps 2014 roma Ne 151 «O BBeneHHMH JOKYMEHTOB MeXIyHapOAHBIX CTaHIapTOB
¢uHaHCOBOM OTYeTHOCTH B JeiictBue Ha Tepputopun Poccuiickoit  deneparumy,
3aperucTpupoBaHHbBIM MuHUCTEpCTBOM tocTulinu Poccuiickoit @enepannu 15 auBaps 2015 roma
3a Ne 35544, ¢ yuerom TpeboBanmii [Ipasui.

CTOMMOCTh aKTHBOB, B TOM YHCJIE OIpEIEICHHAas Ha OCHOBAaHMM OTYETa OIEHIIMKA
(manee - OTUET OIICHIIMKA), COCTABICHHOTO B COOTBETCTBUU C TpeOoBanmsimMu DenepambHOTO
3akoHa oT 29 wurong 1998 roma Ne 135-03 «O0 oneHounoil aesrelbHOCTH B Poccuiickoi
Oeneparuny (nanee - dDeaepanbHbli 3aKk0H «OO0 OIEHOYHOW JeATeNbHOCTH B Poccuiickoit
denepannny), onpeaenseTcs 0e3 ydeTa HajJoroB, KOTOPHIC YIUITAYUBAIOTCS B COOTBETCTBUHU C
3aKOoHOJaresnbcTBOM  Poccuiickont  ®dexepanui  WIM  HHOCTPAHHOIO  TOCYAApCTBA  IPHU
MpUOOPETEHUH U pealTU3alii YKa3aHHBIX aKTHBOB.

AKTUBBI (00513aTENIbCTBA) IPUHUMAIOTCS K pacu€Ty CTOMMOCTH YHCTHIX aKTUBOB B CIIydae
UX MPHU3HAHUS B COOTBETCTBUHM ¢ MeXIyHapOJHBIMU CTaHAapTaMu (PMHAHCOBOW OTYETHOCTH,
BBEJICHHBIMHU B JIeliCTBUE Ha TeppuTopun Pocculickon denepanuu.

B ci1ydyac OIIpeaACICHHUA CTOMMOCTH aKTHMBa Ha OCHOBaHWHM OT4YETa OLCHIIWKA aaTa
OLCHKHM CTOMMOCTH JOJI?KHA OBITh HE paHeC MICCTU MCCALCB MO0 AaTbl, MO COCTOAHUIO Ha
KOTOPYIO OHNpECACIACTCA CTOMMOCTb YHCTBIX AKTHBOB. CTOMMOCTh aKTHBa OMpPEACIIICTCA Ha
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OCHOBAaHMU JOCTYITHOIO Ha MOMEHT ONpEAETIECHHUsS CTOMMOCTH 4YHCTBIX AaKTMBOB OTYeTa
OLICHIIIMKA C 1aTOW OLIEHKU Hanbosee OJU3KOH K 1aTe ONPEACICHHUs CTOUMOCTY AKTHUBA.

CTOMMOCTBH aKTHBA MOXKET OIPEACIATHCS Ha OCHOBAHMH OTYETa OIICHINMKA, €CIIA TaKOU
OTYET COCTABJICH OLEHIIUKOM, B OTHOIIEHHUH KOTOPOTO CO CTOPOHBI CaMOPETryJIUPYEMbIX
OpraHu3aIil OIICHIIIMKOB HE MPUMEHSJIMCh B TEYCHHUE JABYX JIET B KOJIMYECTBE JIBYX M OoJjiee pa3
MEpbl JAUCHHUILTMHAPHOTO BO3ICHCTBHS, MNPEAyCMOTpeHHBIX @DenepalbHbIM 3akoHOM «O0
OIICHOYHOM aesTenbHOCTH B Poccuiickoit denepanuny», a Takke BHYTPEHHUMHU JTOKYMEHTaMU
CaMOpETYJIMPYEMBIX ~ OpraHu3alMii  OLICHIIUKOB, M CTaX OCYIIECTBICHUA OLEHOYHOU
JIEATETLHOCTH KOTOPOTO COCTABIISIET HE MEHEE TPEX JICT.

[Ipu ompeneneHuu CTOMMOCTH YHCTBIX AKTHBOB B COCTAaB 0053aTENbCTB BKIIOYAETCS
pe3epB Ha BBHIILIATY BO3HArPaXKICHUS YNPABISAIONIEH KOMIAHUM, CHEHUAIU3UPOBAHHOMY
JENO3UTApUIO, AYAUTOPCKOM OpraHu3aluM, OLEHIIUMKY POoHIa M JMIY, OCYLIECTBISIIOLIEMY
BEJICHHE PEecTpa BIIJIENbIIeB MHBECTUIIMOHHBIX MAeB MAeBOr0 MHBECTUIIMOHHOTO DoHa (nanee
— «pe3epB HaA BBHIIATY BO3HATPAXKICHMS»), OIpPENEICHHBIM UCXOAs M3  pa3Mmepa
BO3HArpa)/AeHUs, MPEIyCMOTPEHHOTO COOTBETCTBYIOIIMM JIMIIAM MPaBHJIaMU JOBEPUTEILHOTO
ynpasineHuss PongoMm. B cocrtaB 00s3arenbCTB HE BKIIIOYAETCS pPE3EpB  HA  BBILIATY
BO3HArpaxJCHUs, pa3Mep KOTOPOTO 3aBUCUT OT Pe3yJIbTaTOB MHBECTHPOBAHUSI.

He nomyckaercsi BKJIFOUEHHE B COCTaB OOSI3aTCIILCTB HWHBIX PE3EPBOB, B TOM YHCIIC
pe3epBa Ha OIUIATy pPACXOJOB, CBS3aHHBIX C JIOBEPUTEJIBHBIM YIIPABICHHUEM HMYILECTBOM,
cocrasistronuM Do,

CTouMOCTb YHCTBIX aKTHBOB DOHIA ONIpeACIIIeTCs:
- KaX]IbIi paOoyHii IeHb.

CTOHMMOCTb YHCTHIX aKTHBOB OMPEACIIICTCS HE TTO3OHEC pa60qer0 AHs, CICAYOLICIO 3a
JHEM, I10 COCTOSIHHIO Ha KOTOpBIfI OCYIICCTBIIACTCA OMPEACITICHUC CTOMMOCTHU YUCTBIX aKTUBOB.

CroumocTh 4MCTBIX akTHBOB POHIA ONpPEAENAETCS MO COCTOSHUI0O MOMEHT BPEMEHHU I10
MOCKOBCKOMY BPEMEHH, COOTBETCTBYIOIIHMH 23 vac. 59 MUH. naThl, IO COCTOSIHUIO Ha KOTOPYIO
paccuutsiBaetcst CHA, Toro yacoBoro mosca, B KOTOpOM COBEpIIIeHa Hanbosiee MO3/IHAs CeIKa
(onepanust) ¢ umymectBoM [IM® B pary pacuera CUA wim packpbIThl Haubosiee mo3aHue (c
Y4€TOM pa3HHUIIbI BO BpEMEHH) JJaHHbIE, TpEOyeMbIe JIsl ONIPEIEICHUs CIIPaBeAJIMBOI CTOMMOCTH
AKTUBOB (0053aTEIbCTB).

CTOUMOCTD YHCTBIX AKTHUBOB, B TOM YHUCJIC CPECAHCTOJ0BASA CTOMMOCTD YUCTBIX AKTHUBOB, a
TaKKEC paCLIéTHaSI CTOMMOCTb HMHBCCTHIIMOHHOI'O IIas (DOHI[a ONpeACIIIIOTCA C TOYHOCTBKO HE
MGHBHIGﬁ, 4eM 0 JBYX 3HAKOB IIOCJIC SaHSITOI\/JI, C NPUMCHCHUCM IIPABUJI MATCMATHUYCCKOI'O
OKPYTJICHHS B BAJIIOTC, y1(a3aHH01>i B IIpaBUJIaX HOBCPUTCIIBHOTO YIIPABJICHUSA (I)OH,Z[OM.

B cnyuae ecnu B mpaBuiiax J10BEpUTENbHOTO yrpaBieHus MoHI0M He yKa3zaHa BajlioTa, B
KOTOPOW OMPEAENSIIOTCS CTOMMOCTh YHCTHIX aKTHBOB, B TOM YHUCJIE CPEAHErof0Basi CTOUMOCTh
YUCTHIX AaKTHUBOB, WM pacuéTHas CTOMMOCTh WHBECTHITMOHHOTO masi PoHma, TO yKa3aHHbBIC
CTOUMOCTH OMPEJIEISIFOTCS B pyOIsX.

B cnydasix u3MeHeHHs] JaHHBIX, HA OCHOBAHUU KOTOPBIX ObliIa ompezesieHa CTOMMOCTh
YHUCTHIX AKTUBOB, CTOMMOCTb YHCTBIX aKTMBOB MOJJIEKUT nepepacuéry. [lepepacuér croumoctu
YUCTBHIX AKTUBOB MOXET HE OCYIIECTBIATHCA TOJBKO B Clydyae, KOIJa OTKJIOHEHHE
UCIIOJIb30BaHHON B pacuéTe CTOMMOCTH akTuBa (00s3arenbcTBa) cocraBiser menee yem 0,1%
KOPPEKTHOI CTOMMOCTH YHCTBIX aKTUBOB M OTKJIOHEHHE CTOMMOCTH YHCTHIX aKTUBOB Ha 3TOT
MOMEHT pacuéta cocTtaBisieT MeHee 0,1% KOppeKTHOM CTOMMOCTH YUCTBIX AKTUBOB.



3. Kpurepun npusHanus, npeKpameHusi NPU3HAHUS U MeTO/IbI ONpe/ieIeHUus
CTOMMOCTH AKTHBOB H 00513aTE/IbCTB

3.1 O01ue moI0KeHus

MGTOI[BI OIpeaAcCiIiCHUsd CTOUMOCTH AKTHUBOB, BXOAAIIMX B COCTAB MMYUICCTBA PA3HBIX
MIa€BbIX HNHBCCTHIIMOHHBIX (1)OH,I[OB u (I/IJ'II/I) AKIMMOHCPHBIX HWHBCCTUIIMOHHBIX (bOHI[OB,
HaxXOoJAIHnXCs 110 YIIPAaBJICHUEM anaannomeﬁ KOMHaHI/II/I, HC JOJDKHBI PA3JINYAaThCA.

B cnywae mnpuoOpereHuss akTUBOB, KPUTEPUHM NPU3HAHHUS KOTOPBIX WM METOJIbI
ONpeNieJICHUs] CTOMMOCTA KOTOPBIX HE omnucaHbl B HacTtosmux I[IpaBunax, Ymnpasistomias
Komnanus 3a6aroBpeMeHHO BHOCHUT JIONOJIHEHU B HacTosue [Ipapuna.

3.2 Hpnsnaﬂne H OLICHKA NEHECKHBIX CPEACTB

HGHG)KHBIG Cp€acTtBa Ha PACUYCTHLIX CUYCTAX B KPCAUTHLIX OPraHHU3alUAX IMPHU3HAIOTCA U
OLICHUBAIOTCsA 1o JaHHBbIM BBITIMCOK oo YKa3aHHbIM cycTaMm, MpeaoCTaBJICHHBIX
COOTBCTCTBYHOIIMMU KPCAUTHBIMU OpPraHu3allusgIMH HaA 4Ty OLICHKH. B ClIy4ac OTCYTCTBUS HaA
JAaTy OLCHKU BBIITHCKH KpGZIHTHOﬁ opraHu3an ACHCKHBIC CPCACTBA OLCHUBAIOTCA B CYMMC,
OTpﬂ)KGHHOﬁ B BBIIIHCKE 110 COCTOSHHUIO HA 6HH)KaI>iH.Iym AaTty, NpeAICCTBYIOIIYIO JaTC OLUCHKH.

[Tpu 3axmroueHnH corjiameHus ¢ 0AHKOM O HECHMYKAeMOM OCTAaTKe JICHEKHBIX CPEICTB
Ha pacyeTHOM CY€Te, CyMMa, OTOBOPEHHAsl B TAKOM COIVIALICHMM KaK HECHM)KaeMBbI OCTaTOK,
JUIS TeNIel OIEHKH 000COOJISeTCs, HauWHasi CO JHS BCTYIUICHHS COTJIAIICHUS B CHIIy JIHOO C
JaThl, YKa3aHHOM B 3asiBKE Ha pa3MCEIIEHUE, M OLICHUBACTCA II0 METOJMKE aHAJIOTMYHOU
METOJMKE OICHKH CIIPAaBENIMBOM CTOMMOCTH KPaTKOCPOYHBIX Aeno3uToB3.3.2. Cymma ocTarka
JEHE)KHBIX CPEICTB CBBIIIE HECHM)KAEMOI'O OCTAaTKa OLICHMBAECTCS HCXOAS H3 IOJIOKEHUM
JaHHOTO pasnena. Ha nens, cienyromuil 3a JHEM UCTEYEHUS CpOKa JIEWCTBUS COIVIAILICHHS O
HECHMKAEMOM OCTaTKe, 000CO0JeHHEe CyMMbl HECHM)KaeMOIo OCTaTKa JJIsi IeNiell OLEHKH
IIPEKPAIIAECTCS U BECh OCTATOK JCHEKHBIX CPEICTB HA PACUETHOM CUETE OLIEHUBAETCS UCXOIS U3
IIOJIOXKEHUH JAHHOTO pa3zeia.

B cjiydac, €CJIM Ha OCTaTOK JCHCKHBIX CpCIACTB Ha PpaCYCTHOM CYUCTC 0aHKOM
HAYUCIAIOTCA MNPOUCHTHI, IPU 3TOM Ol"paHI/ILIGHI/Iﬁ Ha HMCIIOJIB30BAHUC IOCHCKHBIX CPCACTB HC
HAKJIaAbIBACTCA, TAKUC ITPOLUCHTHI IIPU3HAKOTCA B MOMCHT UX 3aUUCIICHUSA 0aHKOM Ha paCLIeTHLII\/’I
CUCTB CYMMC HAKOIUICHHBIX IIPOLOCHTHBIX JOXOJ0B, HCYUCIICHHOMN Hcxoasa us3 yCJ'IOBI/Iﬁ
COOTBCTCTBYIOILICTO CONIAlICHUA C 0aHKOM B OTHOIICHHUU Oa3bl HAYHUCIICHMS MMpoOLCHTa "
HpOHeHTHOI\/’I CTaBKH, 3a MICPUO/, HpOHIG)IHII/Iﬁ CO JHA NPEABIAYHICTO 3a4YUCIICHUA ITPOLUCHTOB HA
pacquHHﬁ CUcT, UJIM C MOMCHTA Haydalla HeﬁCTBHH TAaKOr'o COTJIalICHUs, €CJIIN MPOUCHTHI CIIC HE
3a4YUCIIAINCDH.

I[aTOﬁ MMPEKpallCHUA NPU3HAHUA ACHCKHBIX CPCACTB HAa PACUCTHLIX CUCTAX B KPCAUTHBIX
opraHu3aluAax IpHU3HACTCA:

- AaTa ICpeUnUCICHUA erHHTHOf/'I Opl“aHI/I3aLII/IeI71 ACHCKHBIX CPEACTB CO CUCTA,

- nata pemienus banka Poccun 00 0T3bIBe JTHUIIEH3UU 0aHKA, O PACKPHITHH B JOCTYITHOM
UCTOYHHKE HH(POPMALIMU O TPUMEHEHNH K OaHKY MpoLeaypbl 0aHKPOTCTBA (JICHEKHBIE CPEICTBA
MEePEXOJIAT B CTATYC IEOUTOPCKOM 3aJ0JIKEHHOCTH);

- JaTra JIMKBHUAAIIHUH 0aHKa COIJIAacHO I/IH(I)OpMaI_[I/II/I, paCKpBITOﬁ B O(I)I/II_II/IB.J'IBHOM
JOCTYITHOM HCTOYHHUKCE,

- nara BHecenus 3anucu B EI'PYOJI o mukBumanmu OaHka.

B toM cnywae ecnm y OaHka Oblla OTO3BaHa JIMIEH3US WM OaHK OBUT OOBSABICH
OaHKPOTOM, JIEHEKHBIE CPEJICTBA MEPEXOAIT B CTATyC NEOMTOPCKOW 3aJ0KEHHOCTH C TOM Ke
cripaBeNIMBOM cTOUMOCTHIO. [1o ucteuennn 30 gHEN OlLIEHKA CIPAaBEAJIUBON CTOUMOCTH JTAaHHOU
3aJI0JDKEHHOCTH OTMPEACISeTCS Ha OCHOBAaHUM DJKCIEPTHOW OIEeHKW. B ciydae, ecnu OaHK
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JIMKBUJIUPOBAH, CIPAaBEIIMBAsi CTOMMOCTb OCTAaTKOB JCHEXHBIX CPEICTB Ha PacyeTHOM CYETE,
BKJIIOYAsi CyMMY HECHIDKAEMOTO OCTaTKa B TAKOM OaHKe, IPUHUMAETCS paBHOU HYITIO.

JIeHEeKHBIE CPECTBA:

- NepeYHCIICHHBIE Ha OPOKEPCKH CYeT, B OTHOIICHUM KOTOPHIX Ha JIaTy OLIEHKU
HE TOJIY4eH OTYeT OpOoKepa, MOATBEPKAAIONIHIA ITOTydYEHHE TePEUNCICHHBIX IEHEKHBIX CPEJICTB
OpoKkepoM; a TakxKe

- NIEPEYHCIICHHBIC HA IPYTOd pacyeTHbI cueT PoH/a, B OTHOIIECHUH KOTOPHIX Ha
JaTy OLCHKHU HC II0JIy4YCHA BBIIIHMCKa U3 GaHKa, noATBCpIKAaromas 3a4uCICHUC OCHCKHBIX
CPE/ICTB Ha PaCUETHBIN CUET — MMOJTydaTelst

IMPU3HAKTCA B KA4YCCTBC MNCPCBOJOB B IIYTH U OLUCHUBAIOTCA B CyMMC IICPCUHUCIICHHBIX
CpPEICTB.

3.3  IIpu3HaHue U OLlEHKA IeMO3UTOB
3.3.1 Ilpu3HaHue ¥ NpeKpameHue NPU3HAHUA JIeMO03UTOB

Jleno3utr B OaHKE NMPU3HAETCS B KAUECTBE aKTHBA C MOMEHTA MOCTYIUIEHUS JECHEXKHOU
CYMMBI JICTIO3UTA Ha CUET IO JETO3UTY, OTKPBIThIM Ha uMsa POHJIA B KPEIUTHOM OpraHu3aLuu.
JlaToil mpekpaleHus IPU3HAHMS ACTO3UTa SBIIAETCS JaTa BO3BpaTa KPEIUTHON OpraHM3aluen
JIEHE)KHBIX CPEJICTB Ha pacdyeTHbIN cuer Donna.

3.3.2 OueHka 1eNM03UTOB U AHAJTOTHYHBIX HHCTPYMEHTOB
3.3.2.1 O0mue nos0KeHus

MetoarKa OIEHKH CIIPaBeUTMBOM CTOMMOCTH JICTIO3UTOB, ONMCAHHAs B TAHHOM pasJiele,
pacnpocTpaHsIeTCs TaK JK€ Ha OLEHKY BIIOKCHUH B CIEAYIOIINE HHCTPYMEHTHI:

- Cornamennst ¢ OaHKaMH O HECHM)KAEMOM OCTaTKE JCHEXKHBIX CpPEJCTB Ha
pacyeTHOM CYeTe;

- Bexkcensi, BeImy1ieHHbIE OaHKOM;

- Jlenio3uTHbIE cepTU(DUKATHL;

- 3a10KeHHOCTh OaHKOB 110 onepanusim oopatHoro PEITO.

B Ttom cnydae ecnm y OaHka Obuta OTO3BaHa JIMIEH3Ws, OAHK JIMKBUIUPOBAH WU ObLT
00BsiBIIEH OaHKPOTOM, OLIEHKa CTOMMOCTH JI€MIO3UTOB, a TakXe JAPYIrMX MHCTPYMEHTOB,
OMHUTEHTOM KOTOPBIX SBIISCTCS KPEIUTHAs OpraHW3alMs, MEPEYHCICHHBIX B MPEABLIYIIEM
a03alie, MPOU3BOJUTCS B COOTBETCTBUM ¢ 1. 3.3.2.4

3.3.2.2 IlopsiAoK OLIEHKH
33221 Kpamkocpounwie oenoszumot

KpaTtkocpouHbIM sBiSeTCs 1€MO3UT (Jajiee Moj JACTMO3UTOM MOHUMAeTcs Takke JIo0oi
Jpyroil MHCTPYMEHT, onucaHHbli B 1.3.3.2.1), COOTBETCTBYIOUIMI OJHOMY M3 CIEIyIOIIUX
YCIOBUM:

- CPOK JIEMO3UTa «J10 BOCTpeOoBaHUA» WK He O6osee 90 nHel ¢ naThl pa3MeIieHus
JEHEXKHBIX CPeNICTB (1aThl MPUOOPETEeHUs IEHHBIX Oymar);

- JIETIO3UT MOXKET OBITh PacTOPrHYT BKJIAJYMKOM B 11000 JeHb 0e3 morepu
HAYMCJICHHBIX HA ATy PACTOP)KEHUS IPOLEHTOB.

CHpaBC,Z[JII/IBaSI CTOUMOCTDb KPATKOCPOYHOI'0 ACTIO3UTA ONPCACIIACTCSA KaK HOMHUHAJIbHAA
CTOMMOCTBH ACIIO3UTA (CYMMa JACHCXKHBIX CPCACTB, HAXOOAIMIMUXCA Ha ACIIO3UTHOM quTe) IITFOC
Ha4YUCJIICHHBIC, UCXOOA U3 HpOLICHTHOP'I CTaBKHU IO ACTIO3UTY, ITPOLUCHTLI HA ATy OLICHKHU.

3.3.2.2.2 Jlonzocpounuvie oeno3umot

B cnyuasx uHbIX, yem onucaHHblii B 1m.3.3.2.2.1 cnpaBemsiuBasi CTOMMOCTbH JEMO3UTA
OTIpeNIeIIETCA M0 METOJy NMPUBEICHHOW CTOMMOCTH JICHE)KHBIX IOTOKOB C HCIOJb30BaHUEM
CTaBKH JMCKOHTUPOBAHMSI, PABHOM:



- PBIHOYHOM CTaBKE;

- CTaBKC€, HpeHyCMOTpCHHOﬁ AOTrOBOPOM U1 YACPIKaHUA ACHCKHBIX CPCACTB BO BKJIAJIC B
TEYCHHUE MAKCUMAJIBHOI'O CPOKaA, €CJIM €€ OTKIIOHCHUE OT pBIHO‘IHOﬁ CTaBKH COCTaBJIIET He Ooee
20%

PriHOuHAs cTaBKa OIpECACIIICTCA 110 COCTOSAHUIO:

- Ha 4Ty IMCPBOHAYAJIBHOTO IMPU3HAHUSA (33 HCKIIFOYCHUCM AKTHUBOB, IMPU3HAHHBIX IO

01.01.2016);
- Ha TiepBbId padounii aenp 2016 rona (s akTUBOB, pu3HaHHBIX 10 01.01.2016).

B kadecTBe pHIHOYHON CTaBKM MCHOJIB3YETCS CPEAHEB3BEIICHHAS MTPOIIEHTHAS CTaBKa I10
MPHUBJICYCHHBIM KPEAUTHBIMHU OPTaHU3AIMSIME BKJIaJaM (AErmo3uTaM) B pyOJIsIX U MHOCTPAHHON
BAJIIOTE HA CONIOCTABUMBIN CPOK ISl FOPUANYECKHUX JINL, PACKPHIBAEMOW Ha O(HUINAIEHOM CalTe
banka Poccun (nanee — cpeiHEB3BEIIEHHAs CTAaBKa I10 JIETIO3UTaM).

Ecin nocnennsas packpeitas Ha caiite banka Poccum cpenHeB3BelleHHas CTaBKa IIO
JEIO3UTaM PacCUMTaHa PAHEEe, YEM 3a MeCsl IEPBOHAYAIILHOTO IIPU3HAHMSA, 4 TAK)KE B CIydae
WU3MEHEHHUs KioueBoW craBku banka Poccum mnocne mnepBoHadanbHOrO IIPU3HAHUS UL
OIIPEIEICHUS] PBIHOYHOW CTaBKU IIPUMEHSETCS CIAEAYIOIHUN MOAX 0!

. KnroueBas craBka banka Poccuu, neiicTBoBaBIIass B Mecslie, 3a KOTOPBIM
omnpezesieHa CPEIHEB3BEIICHHAs CTaBKa MO JIETIO3UTaM, CpaBHUBaeTcs ¢ KilroueBoW cTaBKOU
banka Poccum, nelicTByromieid B Mecslle MEPBOHAYAIBHOTO NpPHU3HAHMS / C W3MEHEHHOM
Knrouepoii ctaBkoit banka Poccuu;

® ecin  KiroueBass craBka banka Poccum He u3MeHHIIAch J0 MOMCHTa
MEPBOHAYAJIBHOI'O IIPHU3HAHHWA, B KaUCCTBEC pBIHO‘IHOfI CTaBKH IIpU NIECPBOHAYAJIBLHOM IMPHU3HAHHUU
MNPUMCHACTCA MOCICAHAA pACKPbITasA CPECAHCB3BCIICHHAA CTABKA ITO ACTIO3UTAM;

. ecin KiroueBas craBka banka Poccum u3aMenumnach (B TOM 4Mciie 10 MOMEHTa
NEPBOHAYAJILHOTO TPHU3HAHUA), IS ONpEJeNIeHHs] PhIHOYHOW CTaBKM MOCJIEIHSS PAaCKphITas
CpeIHEB3BEIlIEHHAsl CTaBKa IO JIEMO3UTaM HM3MEHSAETCS Ha TO € KOJMYECTBO ITYHKTOB, Ha
KOTOpO€ M3MEHWIACH KJIF04eBas ctaBka banka Poccum.

3.3.2.3 Ilopsiok onpeeeHUs: H KOPPEKTHPOBKH JeHEKHbIX NOTOKOB:

JleHe)xHble TOTOKH, BKJIIOYas MPOLEHTHBINH JOXOJ, pACCUUTHIBAIOTCS B COOTBETCTBUU C
YCIOBUSIMU JIOTOBOpA, MCXOIs W3 JOMYLIEHMs, YTO JEHEKHBIE CPEACTBA YACPKUBAIOTCA BO
BKJIaJle B TEYEHHE MAaKCUMAJIbHOIO CPOKa, MPEJYyCMOTPEHHOIO JOTOBOPOM, U OyAyT
BO3BpAIaThCs CBOEBPEMEHHO.

I'paduk neHeKHBIX TOTOKOB KOPPEKTUPYETCS B CIIy4ae BHECEHUSI U3BMEHEHUH B JJOTOBOP

3.3.2.4 Tlopa10K OlIEHKH /IeNO03UTOB NMPOOIeMHbIX 0AaHKOB

B Tom ciywae ecnm y Oanka Oblla OTO3BaHa JHIICH3US WIM OaHK OBLT OOBSBIICH
0aHKPOTOM, CyMMa JIETIO3UTa, B TOM YHCJIE€ HAYUCJICHHBIC MPOIECHTHI, MEPEXOIAT B CTaTyC
IeOUTOPCKON 3aJOKEHHOCTH C TOW K€ CHpaBeTHBONM CTOMMOCThIO. [lo ucreyenuu 30 nHei
OIICHKA CIPABEIJIMBON CTOMMOCTH JaHHOW 3aJ0JDKEHHOCTH OIpEIEIsIeTCs] Ha OCHOBAaHUU
AKCIIEPTHOM OLIEHKH. B ciydae, ecnu 6aHK TUKBUIMPOBAH, CIIPABEAINBAs CTOMMOCTh JETO3UTOB
(a Takke JIOOBIX APYrUX HHCTPYMEHTOB, OMHMCaHHBIX B 11.3.3.2.1) Takoro OaHKa MPUHUMAETCS
PaBHOM HYIIIO.



3.4  Ilpu3HaHHe W OllEHKA IIEHHBIX OymMar
3.4.1 IlepBoHayajibHOe NPU3HAHHE

MoMeHTOM epBOHAYAIBHOTO NMPU3HAHUS LIEHHOM OyMaru siBJIsieTcsi MOMEHT Iepexoja K
@®oHy npaB cOOCTBEHHOCTH Ha LIEHHYIO OyMary, onpeaessieMblil B COOTBETCTBUM CO CTaTbel 29
®depnepanbHoro 3akoHa ot 22 anpens 1996 rona Ne 39-03 «O pplHKE [IEHHBIX OyMar.

IIpu sToM mpuoOpeTeHHE MpaB COOCTBEHHOCTH Ha IIEHHBIE OyMaru IO OIEpaLusM,
COBEpIIAEMbIM Ha YCIOBUSAX CPOYHOCTH, BO3BPAaTHOCTM M IIJIATHOCTU (Jajee — OIepaluH,
COBepLIacMbl€ Ha BO3BPATHON OCHOBE), SIBJISIETCSI OCHOBAHUEM ]ISl IEPBOHAYAIBHOIO TPU3HAHUS
LIEHHbIX Oymar B ciydae, €Cld 3TO BJIEYET IE€PEeXO0J BCEX PHCKOB U BBIFOJ], CBSI3aHHBIX C
BJIAJICHHEM IIepelaHHON LeHHOW Oymaroil. OmepanusiMM, COBEpLIAE€MBIMH Ha BO3BPAaTHOU
OCHOBE, HE BJIEKYLIMMM 3a COOOH Iepexoj BCEX PHUCKOB U BBINOJ, CBS3aHHBIX C BIIAJCHUEM
nepeJaHHON LieHHOM Oymaroi, B 1ensx AaHHbIX [IpaBuin npuHUMaroTCS:

- Horosopsl Tuna PEIIO u obpatHoro PEIIO, ecnu nena oOpaTHOW NOKYIKH
ABJIAeTCS (UKCUPOBAHHOW WJIM paBHA LIEHE MPOJAXH IUIIOC CYMMa, COOTBETCTBYIOILAsS
IIPOLIEHTHOMY JIOXOAY;

- JloroBopsl 3aliMa IEHHBIX Oymar.

Taxum 00pa3oM, IIeHHbIe OyMaru NpU3HAKOTCS € AaThl IEPEeX0/a Ha HUX MTPaBa COOCTBEHHOCTH:

. ecJIi LieHHas Oymara, MOJJIeKHUT ydeTy Ha cyeTax JENo, - C JaThl 3auuCICHUS

LIEHHOI OyMaru Ha cuYeT [Jerno, OTKPBIThI B CIENUAIM3UPOBAHHOM JIEMIO3UTApHUH,

IIOATBEPKICHHON COOTBETCTBYIOIIEH BBITMCKOM IO CYETY JEIO0;

. UHBbIE JOKYMEHTapHble IIeHHble Oymaru, He MOJJIeXKallue Y4eTy Ha cueTax Jemo, (3a
UCKJTFOUEHHEM JICTIO3UTHBIX CepTU(UKATOB) - C JAaThl NIpuema IeHHON Oymarn Donmom,
OIPEICIICHHON B COOTBETCTBUHU C YCIOBUSAMHU JIOTOBOPA U IOATBEPKIACHHOW aKTOM IpuemMa —
nepesavyy LHEeHHbIX Oymar.

3.4.2 Tlpexkpamenue Npu3HAHUA

[Ipexpaiienue npu3HaHus HEHHOW OyMaru MpOUCXOANT:

. eclu IeHHas Oymara, MOJUIeKHMT y4deTy Ha cueTax Jeno, - ¢ AaThl CHHCAHUS
LEHHOW OyMarm co cuyera Jerno, OTKPHITOrO B CHEUUAIU3UPOBAHHOM JE€NO3UTApUH,
MOATBEPKIEHHON COOTBETCTBYIOILEH BBIITUCKOM 110 CYETY JEIIO0;

. MHBIE JJOKYMEHTapHbIE 1IeHHbIE Oymaru, He MojJieXkallue y4yeTy Ha cuerax JIero,
(3a UCKJIIOUEHHEM JICTIO3UTHBIX CepTU(UKATOB) - ¢ JIAThl Mepenauu IeHHOW Oymaru PoHIoM,
ONPENIETIEHHON B COOTBETCTBUM C YCJIOBHMSMH JOrOBOpPAa M NOATBEPKACHHOM aKkTOM IpHeMa —
nepeaayn LeHHbIX Oymar;

* B momeHnT noramenus nieHHou Oymaru (cM. 11.3.4.7.7);
* IIpU HEBO3MOXKHOCTH pean3alliy paB, 3aKPETICHHbIX [IeHHOW Oymaroi.

IIpu sToM mnepegaya mnpaB COOCTBEHHOCTHM Ha II€HHble Oymaru IO ONEpaLUsM,
COBepIIIaeMbIM Ha BO3BPATHON OCHOBE, SIBIISIETCS OCHOBAHUEM [UIsl TIPEKpPAIIECHUS MPU3HAHUSI
[IEHHBIX OyMmMar B CJIy4ae, €ClIHM 3TO BJICYET IMEPEeXOJ BCEX PHUCKOB W BBITOJ, CBS3aHHBIX C
BJIaJICHUEM TIepeIaHHON IIeHHO# Oymaroit (cM. pasaen 3.4.1).

HeBo3MoXHOCTB peanm3aiiuy mpas, 3aKpeTUIeHHBIX IICHHOW OyMaroi, MOKeT BOSHUKHYTh
MIPY TUKBUIAIUHN U OAHKPOTCTBE SMUTEHTA.

3.4.3 OueHka CTOUMOCTH IIEeHHBIX OyMar, /Ul KOTOPbIX Onpeae/sieTcs aKTHBHbII
PBIHOK

3431 OueHka ueHHbIX OyMmar, JAONYIIEHHBIX K TOpPraM poOCCHIICKHMH
OPraHM3aTOPaMHU TOPrOBJIM HA PIHKE IIEHHBIX Oymar.



Hns ouenku IIb, momymieHHOW K TOpraM POCCUHMCKHMM OpraHHW3aTOpPOM TOPrOBIM Ha
PBIHKE [IEHHBIX OyMar, UCIOJIb3YeTCs IICHBI, BBIOPAHHBIE B CIEAYIONIEM TOPSIKE:

a) mena 3akpeitus (Legal Close Price) Ha MOMEHT OKOHYAaHHsS TOPIOBOM CECCHU
POCCUICKON OMPKH HA AATY OMPEIEICHHSI CTOMMOCTH YHCTHIX aKTHBOB;

b) cpeaneB3BeleHHas [[eHa HA MOMEHT OKOHYAHHSI TOPTOBOM CECCHH POCCHUCKOM OUPIKH
HA JIaTy ONPEEIICHUS CTOMMOCTH YHCTBIX aKTUBOB.

Ecmu nara onpenenenus CUA He sIBIS€TCS TOPrOBBIM JHEM POCCHICKOM OUpIKH, i, a-b
MPUMEHSIFOTCS Ha JIaTy, SBISIONTYIOCS HanOoJIee O3 THUM TOPTOBBIM JHEM POCCUUCKON OMPIKU C
Jatel peapiayero pacuera CUA.

JlJis OLIEHKHM IIEHHBIX OyMmar, JOMYIIEHHBIX K TOpPraM POCCHUCKHMH OpraHH3aTOpaMu
TOPrOBJIM Ha PBIHKE IEHHBIX Oymar, B COOTBETCTBHH ¢ I a-b m.3.4.3.1 wucmoms3yroTcs
KOTHUPOBKH OCHOBHOT'O PBIHKA.

OCHOBHBIM PBIHKOM [UIsl LIEHHBIX Oymar, JONYIIEHHBIX K TOpPraM pOCCHHCKUMU
OpraHU3aTOPaMH TOPTOBJIM HA PHIHKE IICHHBIX OyMar, nmpu3HaeTcss MOCKOBCKas Oupika.

Jliig neHHBIX Oymar, He TOMYIIEHHBIX K TOpraMm MoCKOBCKOM Oupskel, OCHOBHON PHIHOK
OTpeJIeTIsieTCsl B COOTBETCTBUU ¢ 11.3.4.4

CrpaBeanuBas 11eHa, MOXKET IPUHUMATHCS ISl OLIEHKU IIeHHOW Oymaru B Teuenue 30
THEH.

Ecnu B Teuenue 30 mHEl OTCYTCTBYIOT KOTHMPOBKH (IIpU3HABaeMasi KOTHPOBKA, IIEHA
3aKpBITHS, CPEIHEB3BEIICHHAS 1ICHA, TpeaycMOTpeHHbIe mim.a-b m 3.4.3.1), s 1eHHoN Oymaru
MIPUMEHSIFOTCS] MOJIENI OLIEHKH cTOMMOCTH LB, o KOTOpBIM He orpenensieTcs] aKTUBHBIA PHIHOK.

3.4.3.2 OueHka eHHBIX Oymar, mpouleImMnX NPouexypy JUCTHHIA HA HHOCTPAHHBIX
(hoHTOBBIX OHUPIKAX.

JUi1st OLIEHKH IEHHBIX OyMar, MpoIIeIInX MPoIeypy JTUCTHHTA Ha WHOCTPaHHOU
(boH10BOI OUprKe, UCTIONB3YIOTCS LIEHBI, BHIOPAHHBIE B CIIEYIOIIEM MTOPSIKE:

a) uena crpoca (bid last) Ha uHOCTpaHHOM OHprke Ha fAaty onpeneneHust CUA;

b) cpemusist uena 3akpoiTus peinka (Bloomberg generic Mid/last), packpbeiBaemoii

uHpopMannoHHo cuctemoil "biymbepr" (Bloomberg);

C) cmpaBe/IMBasI IIeHA 3a MPEabIAYINY0 AaTy pacueta CUA mpu ycIoBUH ee HAIUYHS.

Ecnu nata onpenenenus CUA He siBIIsieTCsl TOPrOBBIM JHEM MHOCTPAHHOM OMpPIKH MI1.a 1.
3.4.3.2 nmpumeHsieTcs Ha JaTy, SBJSIONIYIOCS HanboJee MO3IHUM TOPTOBBIM JJTHEM WHOCTPaHHOU
Oup>kM mocie Aatel nmpeasiaymero pacyera CHA.

JI71st OLIEHKH IEHHBIX OyMar, IpoIIeAIIuX Mpoleypy JUCTHHTa Ha MHOCTPpaHHOU OHpIKe,
B COOTBETCTBHH C M. a-C UCHOJB3YIOTCS KOTUPOBKH OCHOBHOT'O PHIHKA.

OCHOBHOI PBIHOK OIIpEeNsIeTcs] B COOTBETCTBHH C 11.3.4.3.3.

CrpaBeuinBas 1ieHa, ONpeeNICHHas B COOTBETCTBUH ¢ 11.3.4.3.2, MOKET IPUHUMATHCS
11st oueHku LB B Teuenne 30 kaJieHAapHBIX JTHEH.

3.4.3.3. OCHOBHOI1 PBIHOK

Ecnu B Teuenne 30 kaneHAApHBIX THEH OTCYTCTBYIOT KOTHPOBKH, JJISl LIEHHON Oymaru
IIPUMEHSIOTCS] MOJIENIN OLIEHKH cTOMMOCTH LB, 0 KOTOpBIM HE ONpenensieTcs] aKTUBHBIA PHIHOK.

Ecmu wnoe ne ompeneneHo m.3.4.3.1 u 1.3.4.3.2 OCHOBHBIM PBIHKOM IIPU3HACTCS
TOproBasi IUIOLIaJIKa W3 4YMCIa AaKTHBHBIX PBIHKOB, MO KOTOpod 3a mpeapiaymue 30 nHei
ornpezeneH HauoOonbmui o0t 0o0bem crenok no koiaudectBy LIb. Ilpu paBeHcTBe 00BEMa
CHAENIOK HAa pa3IMYHBIX TOPrOBBIX IUIOIIAJKAaX OCHOBHBIM pPBIHKOM CUHUTAETCSl TOProBas
IUIOINAAKa ¢ HAaMOOJIBIINM KOJUYECTBOM CJIENIOK 3a JaHHBINA IEPUO.

Ecnu niennas 6ymara 0JJHOBPEMEHHO JIONYIIEHa K TOPraM POCCUHCKHUM OpPraHH3aTOpPOM
TOPTOBJIM Ha PHIHKE LIEHHBIX OyMar M Mpoluuia Npoueaypy JUCTHHIa HA HHOCTPAHHOU (poHI0BOM
Oup>ke MpU OINpENEICHUH OCHOBHOTO PBIHKA YYHUTHIBAIOTCS KaK POCCHUHCKHE OUpPKH, TaK U
MHOCTpaHHbIE OMPXKH, ABISAIOIIMECS aKTUBHBIMU pbIHKaMH. [Ipu 3TOM olLieHKa LeHHON Oymaru
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MPOU3BOAUTCS B COOTBETCTBHM C 11.3.4.3.1 — eci OCHOBHBIM PBIHKOM SIBJISIETCSI POCCHMCKAs
Oupika, B COOTBETCTBHH C 11.3.4.3.2 — €CIIi OCHOBHBIM PBIHKOM SIBIISICTCS MHOCTpaHHas OupiKa.

IIpu orcyrctBum wuHpopManmu 00 o0beme caenok 1o  koimuectBy LB,
NPeIyCMOTPEHHOM a03aleM NepBbIM HACTOALIETO ITYHKTAa, HCHIONb3yeTcss HH(popManus o0
o0beMe CHEIOK B JICHEXKHOM BbIpakeHHMHU. [Ipm 3TOM BenmMumHBI 0O0BEMa CHENOK B BAIIIOTE
KOTHPOBKH IepeBoAATCs B pyonu no Kypey banka Poccun Ha nary pacuera CHA.

HaGmiomaeMbpIM  (JOCTYHNHBIMHM) TOPTrOBBIMH IUIOIIAJKAMH B IENSAX OIpEIeTICHUS
CHpaBEJIMBONM CTOMMOCTH IICHHBIX OyMmar SIBJISIFOTCS TOPTOBbIE€ IUIOMIATKH, MPHUBEICHHBIC B
HPUIOKEHHU.

344 OuneHka CTOMMOCTH UEHHBIX OyMmar, /JJsi KOTOPBIX He OmpeesasieTcsi
AKTHBHBII PHIHOK

3.4.4.1 ToproBas MoLIaAKa CUNTAETCS] HEAKTUBHBIM PHIHKOM B Cllydae, €ClIu:

LIeHHas Oymara He JIOMyIIeHa K TOpraM Ha pOCCHIlCKoi Oupre M He IpoIuIa NpoLeaypy
JMCTUHIa HA UHOCTPAHHOM OupiKe Win

KOppeKTHas KoTupoBka (cm.mm.a-c 1.3.4.3.1, nm.a-c 1.3.4.3.2) orcyrctByet B TeueHue 30
KAJICHAPHBIX JHEM.

3.4.4.2 Ecnru HU O/JHA TOProBas IUIONIAJKAa POCCHMCKON WM MHOCTPAHHON OMp)KU HE
MOKET OBbITh IpH3HAHA AaKTUBHBIM pbIHKOM, i oueHku LB ucnoneizyercs craenyrouiue
HaOJr01aeMble 1IEHBbI:

- B OTHOIIEHUHU JIOJITOBBIX IIEHHBIX OyMar MHOCTPAaHHBIX 3MUTEHTOB, FOCYAAPCTBEHHBIX
neHHbIx Oymar Poccuiickoit @enepauuu BHEIIHEro 3aiiMa - CpeHssl LieHa 3aKpbITHS phIHKA
(Bloomberg generic Mid/last), packpbiBacMas wuH(MOpMAIMOHHONW cucTeMoir "biaymoepr"
(Bloomberg), Ha naty pacuera CHA;

- B otHomeHun maeB, CY, B T.4. HE NOMYyUIEHHBIX K TOopraMm / HE MpPOLIEALINM
IPOLEAYpPY JINCTUHTA C JAAaThl UX MPUOOPETEHHUS, a TaKKe JOMYCK K TopraM / JUCTHUHT KOTOPBIX
IpeKpalleH, a Takke B oTHomeHuH naes [IM® nna KU ans oneHkn nucnosb3yeTcst pacueTHast
crouMocTth, npousBereHHas YK IIM®, UMII nma nmocinegHrow aaTy, NpeAlIeCTBYIONIYIO JaTe
pacuera CHA.

3.4.4.3 Ecau HEBO3MOYKHO OIPENIEIUTh KOTUPYEMYIO (HEKOPPEKTUPYEMYIO) LIEHY LIEHHOMN
OyMaru aomonHuTenbHOro Bbimycka (m.3.4.3.1, n.3.4.3.2, n.3.4.4.2) nns ouenku Takoii LB
UCIIONIb3YETCSl 1I€Ha OCHOBHOI'O BBINYCKa (AQHaJOrMYHOIO AaKTUBA), OIpeJAeJeHHas B
cooTBeTcTBUM C M.l mmu m.2 winu 1n.5.2. EciaM 1eHa OCHOBHOTO BBIMTYCKAa HE MOXET OBITh
ompeiesieHa OleHKa JOMOJHUTEIFHOTO BBITYCKA MTPOU3BOJUTCS B COOTBETCTBUU C 11.3.4.4.4 wiun
3.4.45

3.4.4.5 Ecnu HEBO3MOXKHO ONPEENIUTD 1IEHY LIeHHOW Oymaru, MoJiyueHHOM B pe3ynbTaTe
KOHBEpTallud B Hee JApYyrod 1eHHoW Oymaru, B cooTBercTBuM ¢ 1.3.4.3.1, n.3.4.3.2, n.3.4.4.2,
3.4.4.3, nns OLIEHKH TaKOl LIEHHOM OyMaru MCIoyb3yeTcs KOTHpyeMasl LieHa UCXOJHOM 1IeHHOM
Oymarn Ha pary ouenku (m.3.4.3.1, m.3.4.3.2, n.3.4.4.2), CKOpPpEKTHpPOBaHHAs C Y4YETOM
Kod(duImeHTa KOHBEPTAIUH.

Ecin HEBO3MOXHO OIpenenuTh KOTHPYEMYHIO IieHy ucxonHoi Ilb Ha naty oueHkw,
HCIIOJIb3YETCSI CTOMMOCTD MCXOIHON [IEHHON OyMaru Ha AaTy KOHBEpTalluu, CKOPPEKTUPOBAaHHAs
¢ ydyeroM Kod(p¢uiMeHTa KOHBepTalmuu, HO He Oosee yemM B TeueHue 30 1HEH ¢ gaThl
KOHBEPTALIUU.

Ecnu HEBO3MOXKHO OMNpeNeNuTh IIeHy LeHHON Oymaru, mpruoOpeTeHHO! B pe3ynbTare ee
MIEPBUYHOTO Pa3MEIIEHUs] SMUTEHTOM, B cooTBeTcTBHU C 1.3.4.3.1, n1.3.4.3.2, n.3.4.4.2, nena
TaKOM LIEHHOM OyMaru mpu3HaeTcsl paBHOM IieHe ee MpuodpeTeHus B TeueHue He 6osee 30 nHei.

B cinyuyasx HEBO3MOMKHOCTH ONPENEIUTh IIEHY LIEHHOW Oymaru, Ajs OLIEHKH TaKHX
IIEHHBIX OyMar UCIOJIb3YeTCsl Pe3yNlbTaT OLIEHKH, MPOU3BEICHHON OLIEHIIUKOM IO COCTOSHUIO
Ha JIaTy He paHee 6 MecALEeB A0 J1aThl OLEHKU.



3.4.5 Croumoctsb Ae¢oJTHBIX (IPOOIEMHBIX) HEHHBIX OyMar.

Eciu B otHomennn smuteHta LB Bo30OyxaeHa mpormemypa OaHKpOTCTBA, CTOMMOCTH
HeHHOW OyMaru npusHaercs paBHO# 0 ¢ 1aThl 0(UIHMATBHOTO OMYOJIMKOBAHUS COOOIIECHUS.

CroumocTh 1IEeHHON OyMaru, CpoK IOrameHusl KOTOpOH HaCTYIMII, IPU3HAETCS PaBHOM:

- CyMMe 00513aTeNbCTBa, PACCYMTAHHON B COOTBETCTBHH C YCIOBHSIMH Bbimycka L1b
POCCHIICKOTO SMUTEHTA, - B TeueHue He Oojee 10 qHEl ¢ ycTaHOBIEHHOW IAThl MOTAIICHUs, HO
He Oosiee MaThl (PaKTUYECKOr0 MCIOIHEHHs 0043aTeIbCTBA UM OMYOJIMKOBAaHUSA MH(POPMAIUH O
nedoire no 00sA3aTeNbCTRY;

- CyMMe 00513aTeNbCTBa, PACCYMTAHHON B COOTBETCTBHH C YCIOBHSIMH Bbimycka [1b
MHOCTPAaHHOT'O YMHUTEHTA, - B TeueHue He 0ojee 30 nHEH ¢ yCTaHOBIIEHHOMN AAThl MOTAICHUs, HO
He Oosiee JaThl PaKTUYECKOTO UCIIOHEHUs 0053aTeIbCTBA;

- 0, ecnmn 00s3aTEIBCTBO HE HMCIIOJHEHO SYMHUTEHTOM B TE€UEHHE YKA3aHHOTO BBIIIC
CPOK WM onmyOnukoBaHa uH(Gopmanus o aedonre mo oos3aTeNnbCTBRY.

3.5 IIpu3HaHue U OLeHKA OUP KeBHIX MPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB

3.5.1 IlepBonavajbHOe NPU3HAHHE U NMPeKpaNIeHne MPU3HAHUS

bup:xeBoii mpon3BoIHBIN (PHHAHCOBBIM UHCTPYMEHT MIPU3HACTCSI B MOMEHT 3aKJIIOUCHUS
COOTBETCTBYIOLIETO KOHTPAKTa Ha OUpIKeE.

[Ipekparmienue npu3HaHusi OUPKEBOTO MPOU3BOAHOTO (PUHAHCOBOTO HHCTPYMEHTA
HPOUCXOIUT:

- B CITydae MCIOJHEHHUS KOHTPAKTa,

- B Pe3yJIbTaTe BOBHUKHOBEHHUS BCTPEUHBIX 0053aTENBCTB 110 KOHTPAKTY C TAaKOM ke
cnenuduKanuen, T.e. 3aKI0YeHHe 0(CEeTHON CACIKH;

- npekpaieHre 00s3aTenbCcTB M0 KOHTPAKTY 10 MHBIM OCHOBAaHUSM, YKa3aHHBIM B
paBujiax KJIMPUHIa, B YCTAHOBJICHHOM UMU IOPAOKE.

3.6 IIpu3HaHue U OLIEHKA N1eONTOPCKON 3210/ KEHHOCTH M MPeAONaT
3.6.1 Ilpu3zHanue 1e0UTOPCKOI 32101KEHHOCTH U MPeIOIJIAT

3.6.1.1 O0mme moJI0KeHust

Z[e6I/ITOpCKa$[ 3aA0JDKCHHOCTD IMMPU3HACTCA B MOMCHT, KOI'ld Yy CDOH,Z[a B COOTBCTCTBHH C
I[eﬁCTBYIOHIHM AOrOBOPOM BO3HHUKACT IIpaBO TpC6OBaHI/I$[ UMyHIeCTBa WM TIOJYUCHUA
JACHCIKHBIX CPCACTB OT KOHTPArceHTa 1o JOroBopy.
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3.6.1.2 Cnesiku co cpokoM pacuetoB osiee TO

3.6.1.2.1. Ilpu HecoBmameHWH AaThl TepexoAa IpaB COOCTBEHHOCTH Ha IICHHBbIC OyMarw,
OTIPE/ICICHHOW YCJIOBHSIMH JIOTOBOpa, C JaTOW 3aKIIOYEHHUS JOTrOBOpa IO MPHOOPETESHUIO
(peanu3anuu) UEHHBIX Oymar, Takoill JOTOBOp Ha JaTy OLIEHKH IMPU3HAETCS KaK aKTUB WM
0053aTeNILCTBO B 3aBUCUMOCTH OT HM3MEHEHHS CHPaBEIJIMBOM CTOMMOCTH TPHOOpPETACMBIX
(peanu3yeMbIX ) IEHHBIX Oymar 10 MOMEHTA ITOCTaBKH IIEHHBIX Oymar.

Pa3zmepom akTuBa miam 00s3aTENbCTBA SBISICTCS Pa3HUIIA MEXAY CIPABEIIMBONH CTOMMOCTBIO
LEeHHOW Oymaru, SBISIONICHCS NPEeIMETOM CAEIKU M CYMMbl CIEIKH B BalllOTE CJENKH,
NpUBEJEHHAsA K pPYyOJI0 MO TEKyIIeMy KypCcy BalIOThL. B ciydae MOJIOKUTENHHOW pa3HHUIIbI,
CZIeNIKa MPU3HAETCS B COCTaBE aKTUBOB (eOUTOpCKast 3aJJ0JDKEHHOCTh) Y MOKYyIarTess/ B COCTaBe
00s13aTeIbCTB (KpEeIUTOpCKasi 3aJ0/DKEHHOCTh) Yy TMpoJiaBlla, OTPULATEIBHOM pa3HUIBI — B
cocTtaBe 0043aTeNbCTB (KPEIUTOPCKAs 3aJI0JDKEHHOCTh) Y TOKYNATeNss/B COCTaBE AaKTHUBOB
(nebuTopckas 3aI0;>KEHHOCTD) Y MPOAaBIIa.

3.6.1.3 ledbuTopckasi  3a/I0JKEHHOCTb MO HEeHHBIM OymMaram (4acTHYHOMY
NOraleHN 0 HOMHHAJIA, KYIIOHAM W TUBHIEHI1aM)

3.6.1.3.1 Kynonnulit 00x00 u yacmuunoe nozauieHue 0CHOBHO20 00.12a NO 00J1208bIM
UeHHbIM Oymazam.

JlebuTopckast 3aI0JDKEHHOCTh IO TPOLEHTHOMY (KYIOHHOMY) J0XOAY MO JIOJITOBBIM
LIEHHbIM OyMaraM Ipu3HaeTcs B AaTy NPU3HAHMS JOJITOBOM LIEHHOW Oymary,

Jleburopckas 3aJ0PKEHHOCTh TI0 BBIIIIATE YACTH HOMHHAIBHOW CTOMMOCTH OOJUTAINN
IPU3HACTCS B ATy I[IOTAllEHUs COOTBETCTBYIOLIEH YacTH HOMMHAIBHOM CTOMMOCTH,
IPElyCMOTPEHHYIO YCIOBUSMH BBIITYCKa [IEHHOW OyMaru.

3.6.1.3.2 /lusuoenowvl no akyusam.

Jlatoit mpusHaHUs JeOUTOPCKON 3aJOIKEHHOCTH 110 AUBUACHAM SIBIISIETCS:

a) B OTHOUICHUH aKIUN POCCUMCKUX YMUTEHTOB - JaTa, Ha KOTOPYIO ONPENEISIOTCS
JUIa, UMEIOIINE MPaBO Ha MOJTY4YeHHE AUBUACHIOB. VICTOUHUKOM pacKpbITUs WH(MOPMALUU O
Jate u pazmepe nuBuaeH0B aBisercss HPJl, obummanbHbiii calThl SMUTEHTOB IIEHHBIX OyMar;

b) B OTHOUIEHWM aKUWW MHOCTPAHHBIX OMUTEHTOB - Jara, Ha KOTOPYIO
ONPEAENSIOTCS JIMIA, UMEIOIIME MPAaBO HA IMOJYyYEHUE TUBUACHIOB. MICTOUHMKOM pacKpbITHA
uH(popMaluu o nate u pazmepe AuBuAeH 0B sBisiercs UC biymbepr.

3.6.1.4 CpencrBa, nepegaHHbie 0 OPOKePCKUM A0r0BOPaM

JleOuTopckasi 3aJ0DKEHHOCTh IO  CPEACTBaM, IMEpelaHHbIM MpOo¢eCcCHOHATbHBIM
YYaCTHHMKAM pBIHKA IIEHHBIX OyMar mo OpOKepCKHM M MHBIM JOTOBOpPaM NPHU3HAETCS ¢ MOMEHTA
OTpaXKeHMsI TIOCTYIJICHUS JaHHBIX CPEJICTB HAa OpPOKEPCKUU CUeT/CHelMaIbHBIA CUET, COIJIaCHO
oT4yeTy Opokepa WM C MOMEHTa BO3HUKHOBeHHS y DoHaa mpaBa TpeOOBAaHUS JIEHEKHBIX
CpelcTB OT Opokepa B pe3yibTaTe onepauuidl ¢ eHHbIMH Oymaramu. Hauucienue u crimcanue
NeOUTOPCKON 3aI0JPKEHHOCTH B pe3yJIbTaTe ONepalui, CBI3aHHBIX C MEPEUNCICHHEM JICHEKHbBIX
CPEICTB C pacueTHOTO Ha OpPOKEPCKHUIl/CIIeMaIbHbI CYEeT WM BBIBOJOM CPEICTB C
OpOKEpPCKOro/CrenualbHOI0 Ha PacyeTHBIM CYeT, OTpa)kaloTCs B ydyeTe Ha OCHOBAaHMU OTYETa
Opokepa. Hble onepanuu Mo U3MEHEHHUIO TeOUTOPCKOM 3aJ0JKEHHOCTH OCYLIECTBIISIOTCS Ha
OCHOBAHMHU TMOJYYCHHBIX OTYETOB MPOQPECCHOHATBHBIX YUYACTHUKOB O NMPOBEJICHUU ONEpalnui ¢
axktuBamu donna.

JlebuTopckass 3al0/DKEHHOCTh IO  CPEACTBaM, IepelaHHBIM MNPOpEeCcCCHOHATHHBIM
YYaCTHHMKAM PbIHKA IIEHHBIX Oymar NMpU3HAeTCs PaBHOM CyMMe OCTaTKa ACHEXHBIX CPEICTB IO
JAHHBIM OTYeTa NMpOo(ecCHOHAILHOTO YYacTHHKA PBHIHKA LIEHHBIX Oymar Ha JaTy OIleHKH. B
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Cllydae OTCYTCTBUS Ha JIaTy OLIEHKH OTYeTa MPO(PECCHOHAIBHOIO YYaCTHUKA pPhIHKA IEHHBIX
OyMmar, neOMTOpCKas 3aJI0JDKEHHOCTh OICHMBACTCSI B CyMME, OTPaXXEHHOW B OTYETE IIO
COCTOSTHUIO Ha OJDKalITyto JaTy, IPEIIIeCTBYIONIYIO 1aTe OLEHKH.

3.6.1.5 He3aBepuieHHbIe pacyeTsl

HC6I/ITOpCKaﬂ 3aJ0JDKCHHOCTh II0 HE3aBCPUIICHHBIM CACJIIKAaM C aKTHBaMHU cDOH,I[a
MMPU3HACTCSA B MOMCHT HCIIOJIHCHUSA q)OHl[OM 00s13aTENBCTB 110 AOTrOBOPY W BO3HUKHOBCHUA
IIpaBa Ha MOJYUYCHUEC NCHCKHBIX CPCACTB OT KOHTpArcHTa.

Hpel[OHJIaTLI ACHCKHBIX CPCACTB KOHTpAar€éHTtamM 110 JO0roBopaM OKa3aHuA YCIYT,
HpI/IO6peTeHI/I${ LCHHBIX 6YMaF, a TaK)XKE€ MHBIX aKTUBOB MHBIX, KPOME HEABUXKMUMOT'O UMYIIECTBA,
MNPU3HAKOTCA B MOMCHT CIIMCAHUA AOCHCKHBIX CPEACTB CO CUCTa q)OHI[a B TIIOJIB3Y
COOTBETCTBYIOIIIHNX KOHTPArcHTOB.

[Ipenomiarel AEHEKHBIX CpPEACTB IO JOroBOpaM IpHOOpEeTeHUs (MHBECTHPOBAHUS B
CTPOUTENNBCTBO) OOBEKTOB HEABMKMMOCTH HE IMPU3HAIOTCA B KAYECTBE OTIEIILHOTO AaKTHUBA U
YUUTBHIBAIOTCS NPU OLEHKE CIPABEUIMBOM CTOMMOCTH COOTBETCTBYIOIIMX JIOTOBOPOB (CM. II.

3.11.1).
3.6.1.6 IIpexkpamenne Npu3HAHUA A1eOUTOPCKON 3210 KEHHOCTH W MpPeIoIJIaT

ITpu3Hanue 1e6UTOPCKOM 3a10KEHHOCTH U npeforuiat @oHma npekpaaercs B ciyyae:

- MCIIOJIHEHUS 0053aTeIbCTBA JOJIKHUKOM;

- nepesadn COOTBETCTBYIOLIETO ITpaBa POHIOM 110 10r0OBOPY LIECCHUH;

- poYero  MpekpalieHus  IpaBa  TpeOOBaHHUS B COOTBETCTBUU  C
3aKOHOJATEIbCTBOM UM JJOTOBOPOM.

3.6.2 Ouenka 1e0MTOPCKOH 3210/ 1:KEHHOCTH U MPeEAOIJIAT

3.6.2.1 JleOmTOopckasi 3aJ0/KEHHOCTb M0 NEHHbIM Oymaram (4acTHYHOMY
NorameHu0 HOMHHAJIa, KYIIOHAM M JUBH/IEH1aM)

OneHka crpaBeAIMBON CTOMMOCTH JeOUTOPCKON 3aJ0JDKEHHOCTH IO MPOLIEHTHOMY
(KyITOHHOMY) TOXO/1y 10 AOJTOBBIM LIEHHBIM OyMaram OIpeesseTcs B CIeAYIOLEM MOPsKe:

a) B pa3Mepe, OIPEACIICHHOM B COOTBETCTBHMU C YCJOBHUSIMU BBINTYCKAa Ha JaTy
pacueta CYA, u ucxoas M3 KoiaudecTBa IIeHHOW Oymarum Ha gaty pacueta CHA — c gaTsel
MEePBOHAYAIILHOTO MPU3HAHUS WM C JaThl Hayajla COOTBETCTBYIOIIETO KYIOHHOTO IMEpPHoaa J10
JaThl peanu3alliyd IIeHHOW OyMmMaru WM HACTYIJICHUS CpOKa WCIONHEHHUS SMUTEHTOM
00s13aTeIbCTBA, MPEAYCMOTPEHHOM YCIOBHUSIMHU BBIMyCKa IIEHHOW Oymaru (IMyHKT BKJIOUYAETCH,
€CJIN TIOPSAIKOM OLIEHKH He TipeaycMoTpero Britodenne HKJI B ctouMocTs nienHoit Oymarn);

b) B pasMmepe, OINPEACICHHOM Ha JaTy HACTYIUIGHHS CpPOKa HCITOJHEHHS
COOTBETCTBYIOIIETO 00s3aTENbCTBA (JaTy MCTEUYECHUS KYMOHHOTO MEPUOJa) B COOTBETCTBUU C
YCJIIOBHSIMU BBIITYyCKa IEHHOW OyMaru, W WCXOJsd W3 KOJWYEeCTBa IIEHHOW OyMaru Ha aaTy
HACTYIUICHHSI YKa3aHHOTO CPOKa - C YKa3aHHOM JaThl 10 HauOolee paHHed U3 Jar:

. (aKTHYECKOTO UCTIOJIHEHUS SMUTEHTOM 00513aTEIhCTBA;

. ucreyeHuss 10 AHEBHOrO cpoka € JaThl HACTYIUIEHHS CpPOKAa HWCIOJIHEHUs

00s13aTeNbCTBA POCCUNCKUM SMHUTEHTOM, 30 THEBHOTO CpOKa C JaThl HACTYIUIEHUS CpOKa

WCIIOJTHEHUS 0053aTeIhCTBA HHOCTPAHHBIM SMUTEHTOM;

. OnyONMMKOBaHMUSI B COOTBETCTBUU C (erepadbHBIMH 3aKOHAMU W HWHBIMHU

HOPMAaTUBHBIMU NIPaBOBBIMH akTaMu Poccuiickonn denepanuu CBEICHUN O MPOCPOUKE

WCTIOTHEHUST YMUTEHTOM 0053aTeNIbCTBA MO BHITIIATE YKa3aHHOTO JJOXO0/a;

C) HYJIO — C HauboJiee paHHe! U3 AaT, yKa3aHHOU B MILb.

OrneHka chpaBeIIMBONM CTOMMOCTH JEOUTOPCKON 3a70JKEHHOCTH 110 YaCTUYHOMY
MOTAIIICHUIO SYMUTEHTOM OCHOBHOTO JIOJITA IO JOJTOBBIM IEHHBIM OyMaram OIpeAemnsieTcs B
CJEYIOIEM MOPSAAKE:

a) B pa3Mepe, OIpEeAeJIeHHOM Ha JaTy HAaCTYIUIGHUS CpOKa HCIOJIHEHUs

COOTBETCTBYIOIIErO 00s3aTeNIbCcTBA B COOTBETCTBUU C YCJIOBUSMH BBINTyCKa IIEHHOMN
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OyMmaru, U MCXOJs U3 KOJHMYECTBa IEHHOW Oymaru Ha JaTy HACTYIUIEHHUS YKa3aHHOTO

CpOKa - ¢ yKa3aHHOM J1aThl 10 HauboJiee paHHel U3 Jat:

. (aKkTUYECKOr0 UCIIOIHEHUSI IMUTEHTOM 00513aTeIbCTBA;

. ucreyeHuss 10 AHEBHOTO Cpoka ¢ JaThl HACTYIUIGHHS CpPOKAa HWCIIOJIHEHUS
00s3aTeNIbCTBA POCCUMCKUM SMUTEHTOM, 30 JHEBHOTO CpoKa C JaThl HACTYIUIEHUS CpOKa
UCIIOJTHEHUS 0053aTeIhCTBA HHOCTPAHHBIM SMUTEHTOM;

. OMmyOJIMKOBaHUS B COOTBETCTBUU C (efepalbHbIMU 3aKOHAaMHU U HHBIMU
HOPMAaTUBHBIMU NPaBOBbIMH akTamu Pocculickoin ®enepauuu CBEACHUA O MPOCPOUYKE
UCIIOJIHEHUS] SMUTEHTOM JJAHHOTO 00sI3aTENIbCTBA;

b) HYJIFO — C HauOoJiee paHHeH U3 JaT, yKa3aHHOU B IIIL.a.

3.6.2.2 JluBuaeHABI O AKIHSIM.

OneHKa CHOpaBeIIMBOM  CTOMMOCTH  JEOUTOPCKOM  3aJ0JKEHHOCTH I10  BBIIIIATE
JTUBHUJICH]IOB TI0 aKIUSAM OMPEAEIAETCS MMyTEM YMHOKEHHUS:

* KOIMYECTBAa AaKIMW BBHIIYCKA, YYTEHHBIX HaA cyeTe JeNo Ha JaTy, Ha KOTOPYIO
OTPENIETSIOTCS JIUIIA, UMEIOIINE MPABO Ha TOJYyYCHUE TUBUICH/IOB;

* OOBSBIIGHHOTO  pa3Mepa  AUBUACHIOB,  MPUXOIAIIETOCS HA  OAHY  aKIHIO
COOTBETCTBYIOILIEH KaTErOpUH (TUIIA).

JlebuTopckas 3a0/KEHHOCTh 10 BBITUIATE JUBUICHIOB IO aKIUSM IPU3HAETCs paBHOH 0
B CIlydae €Clii JICHEXKHBIX cpeacTB He mocTynuian Ha cueT YK ITHN® B Teuenne 90 nHeit ¢ maTe
MPU3HAHMS 1IEOUTOPCKOM 330/ KEHHOCTH 10 JUBUEHIaM B COOTBETCTBHH C mi.a-c 1.3.6.1.3.2.

CnpaBenyiiBasi CTOMMOCTh JEOMTOPCKOM 3aJ0JKEHHOCTH TPHU3HAETCS PaBHOM HYIIO C
JIaThl OMYyOJMKOBAaHMS O(MUIHUATHHOTO COOOIICHHS O BO30YXKJACHUM B OTHOIIEHWU IMHUTEHTA
(;tumia, 00s13aHHOTO IO TICHHON Oymare) mporieaypbl 0aHKPOTCTBA.

3.6.2.3. Ouenka uHoI 1e0UTOPCKOI 3210/15KEHHOCTH U MpeaoIuiaT.

Hemnpocpouennass Ha 1aTy OLEHKH JeOMTOPCKAsl 3aJ0JDKEHHOCTh, MOJJIeXkKaIas
MOTAIICHUIO  JICHEe)KHBIMU ~ CPEACTBAMH, CO CPOKOM «JI0 BOCTpEOOBaHHA», a TakKke
HEMPOCPOYCHHAsT Ha JaTy OICHKU JEOUTOPCKas 3aJI0JKEHHOCTh, MOJJIEXKAIasi IMOTalleHUI0
JIEHEeKHBIMH CPEJICTBAMHU, CPOK MCIOJHEHHUS KOTOPOM B MOMEHT NEPBOHAYAIBHOIO MPU3HAHUS
He mpeBbiman 180 mHeH, oneHnBaeTCs B HOMHUHAJIBHOM CyMMe 00s3aTeIbCTBA, MOJJICKAIIETO
oIuiaTe JOJKHHKOM.

Hemnpocpouennass Ha J1aTy OLIEGHKH JeOMTOPCKasl 3aJ0JDKEHHOCTh, TOJJIeXkKaIas
MOTAIIEHUIO ICHEKHBIMU CPEACTBAMH, CPOK MCIIOJIHEHUS KOTOPOM B MOMEHT MEPBOHAYAIBHOIO
npu3HaHus npeBbiman 180 aHeW, OoNeHUBAeTCs MO MPUBEACHHOW K JaT€ OLEHKH CTOMMOCTH
wiatexxa (PV, cMm. ompeneneHue NpUBENEHHOW CTOMMOCTH, yKa3zaHHoe B I[lpuioxenuun 1),
PacCUMTAaHHOM C UCIIOJIb30BAHUEM PHIHOYHOM IPOLEHTHON CTaBKH.

PrrHouHas cTaBKa OIpEeaACIICTCA IO COCTOSAHUIO!

. Ha JaTy IMepBOHAYAIbHOTO MpU3HAHHS (KpoMe IeOMTOPCKON 3aJ0KEHHOCTH,
npusHanHoi 10 01.01.2016);
. Ha TepBbii pabounit aenp 2016 roma (ans AeOUTOPCKON 3aTOMKEHHOCTH,

npusHannoi 10 01.01.2016).

. [lpy HamuuuM 3aJ0JKEHHOCTH (U3MYECKUX JIMI[ - CPEIHEB3BEILICHHAS
NpOLEHTHas CTaBKa IO KpeAWTaM, [PEeIOCTABIEHHBIM KPEAUTHBIMH  OpraHU3alUusIMU
¢u3nueckuM JuIaM B pyOssiX ¥ HHOCTPAHHOW BAJIIOTE HAa COMOCTAaBUMBIN CPOK, PaCKpPBIBAEMOM
Ha odunmaasHOM caiite banka Poccun (nanee — cpeTHEB3BEIICHHAs CTaBKa 110 KPEIUTaM)

® HpI/I HaJIMYHUU 3aJ0JKCHHOCTU HWHBIM JIMAM - CPCAHCB3BCHICHHAA IMPOLCHTHAA
CTaBKa II0 Kp€auTaM, MNOpCAOCTABICHHBIM KPECAUTHBIMU OpPraHu3alusIMu He(l)I/IHaHCOBBIM
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OpraHu3aIysIM B PyOJIsSIX U WHOCTPAHHOW BajJlOTE€ Ha COMOCTABHMBIA CPOK, pacKpbIBaeéMOW Ha
odurmansHoM caiite banka Poccun (nanee — cpelHeB3BEIIICHHAS CTABKA 11O KPEIUTaM).

Ecmm mocnenusis packpbeitas Ha caiite banka Poccum cpemgHeB3BereHHash cTaBKa IO
KpeIuTaM pacCuMTaHa, paHEee YeM 3a MECSI] MePBOHAYAIBHOTO MPU3HAHUS, a TAKXKE B CiIydae
n3meHenuss KitoueBoli crtaBkum banka Poccum mocne mnepBOHAYaJIbHOTO TPU3HAHMS IS
OnpeJieJICHUsI PpIHOYHOM CTaBKU MPUMEHSETCS CASAYIOIMIMUM MOIXO/I;

. KJIo4YeBasi craBka banka Poccum, nelicTBoBaBIIasi B MecCsIE, 3a KOTOPBIM
omnpeJieJieHa CPeIHEB3BEIICHHAs CTaBKa MO KpEauTaM, CPAaBHUBAETCS C KIIIOYEBOM CTaBKOM
banka Poccuu, nericTByromiei B Mecsiie MprU3HaHUs 33I0JDKEHHOCTH / ¢ M3MeHeHHou KimroueBoit
craBkou banka Poccun.

. eclii  KiroueBas craBka banka Poccum He WM3MeHWIach 10 MOMEHTA
MEePBOHAYAJILHOTO MIPU3HAHHUS, B KAUECTBE PHIHOYHOM CTaBKU Ha JaTy MPU3HAHUS UCIOJIb3YETCS
TIOCJICITHSSI pACKPBITasl CPETHEB3BEIICHHAS CTaBKa 110 KPEAUTaM.

. ecnu kioueBast ctaBka banka Poccum m3menusnach (B TOM 4HCIE 10 MOMEHTa
MEePBOHAYAJILHOTO TPH3HAHUSA), JJI ONpPEACIICHUS PBHIHOYHOW CTAaBKHM TOCIEAHSS pPacKpbITas
CPEIHEB3BEIIICHHAs] CTaBKa IO KpeAUTaM HM3MEHSIETCS Ha TO K€ KOJMYECTBO IYHKTOB, Ha
KOTOPOE U3MEHIIIACh KJTF0UYeBas ctaBka banka Poccum.

I[e6I/ITOpCKa$I 3a10JDKCHHOCTD, IMOJICKalasa MOralliCHUI0 MMYIICCTBOM, BO3HHKIIAA I10
A0roBopaM MCEHbBI, HOBAIUWU U APYI'MM AHAJIOTHMYHBIM JOTOBOpaM, OLCHUBACTCA 11O CTOMMOCTH
HUMyHIeCTBa, IMOJICKAMCIO IIOJYYCHUIO, B COOTBCTCTBHUM C MOPAAKOM  OIPCACICHUA
CHpaBeI[J'II/IBOI‘/‘I CTOMMOCTH TAaKOI'O UMYIICCTBA, YCTAHOBJICHHBIM HACTOAIIUMU HpaBI/IJ'IaMI/I.

HpeIIOHJIaTBI, COBCPHICHHBIC II0 AOTrOBOpaM, II0 KOTOPBIM CpPOK HCIIOJHCHUSA
00s13aTeNnnpCTBA KOHTparcHra HC€ HCTCK Ha OTUYCTHYHO MOaTy, OLCHHUBAKOTCA B CYMMC
MNEPCUUCTICHHBIX JCHCKHBIX CPEACTB.

[Ipocpouennast nedbutopckas 3a10JDKEHHOCTh (@ TakKe MPEeAoIUIaThl, COBEPIICHHBIE 110
JIOTOBOpaM, IO KOTOPBIM TIPOCPOYCH CpPOK HCIOJNHEHHS 00s3aTeIbcTBA KOHTPATCHTOM)
oIleHUBaeTCA 1Mo hopmyIie:

(ﬂa = (HSHDM* (1 - BD}J

re:

A3, — HOMUHAJIBHAS CyMMa JIeOUTOPCKOH 3a10JPKEHHOCTH,

ED — mipotieHT 00eclieHeHHsI AeOUTOPCKOM 3a10JKEHHOCTH, ONPEACIISIEMBINA CIICTYIOITUM
obpa3zom:

Cpok npocpouku IIpoueHnT obecueHeHust
J1o 90 nHei 0%

Ot 90 nuent no 180 nueit 25%

Ot 180 gueii 1o roxa 50%

bonee roma wmm mpu  IpU3HAHUU 100%

JOJIDKHUKa 6aHKpOTOM Wiy €ro JJMKBUAaITuu

3.7  Ilpu3HaHMe U OLleHKA KPeIUTOPCKOM 3210 >KEHHOCTH
3.7.1 Tlpu3HaHue KPETUTOPCKOI 3a0IKEHHOCTH
3.7.1.1 O0mue nos10KeHus

Kpenuropckas 3a01KEHHOCTh TIPU3HAETCS B MOMEHT, Kornia y DoHIa B COOTBETCTBHUH C
JNEHCTBYIOIIMM JOTOBOPOM BO3HHMKAET 00S3aTENBbCTBO MO IMepeaade MMYIECTBA WM BBITUIATE
JEHEXKHBIX CPEJICTB KOHTPAreHTy 1Mo A0rOBOPY.

3.7.1.2 He3aBepueHHBbIE pacyeThl

Kpeautopckass 3a0/KEHHOCTh MO HE3aBEPIICHHBIM CHEJIKaM [0 MPUOOPETEHHUIO
MMYyIIECTBa B COCTaB akTHUBOB (DOHJIa MPU3HAETCS B MOMEHT HCHOJHEHUSI KOHTPAreHTOM €ro
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00513aTeNIbCTB 10 AOTOBOPY M BO3HMKHOBeHUs Y DoHza 00s3aTebCTBA HA BBIILIATY JIEHEKHBIX
CPEJICTB KOHTPAreHTy.

[IpenonnaTel HEHEXKHBIX CPENCTB, MEPEUHUCICHHbIE KOHTPAareéHTaMu MO JOrOBOpaM
apeH/IbI, pean3aluy [EHHBIX OyMar U MpOYHX aKTHBOB, MpUHAIekKAMUX DOHITY, TPU3HAOTCS
KauecTBEe 0053aTeIbcTB B MOMEHT (DaKTHYECKOTO TIOCTYIUICHUS JEHEXHBIX CPEACTB Ha
pacueTHbli cueT PoHpa.

3.7.1.3 Hajnorn

Kpenuropckass 3a10/KeHHOCTh MO yIUlaT€ HAJIOrOB  MPU3HAETCS B MOMEHT
BO3HUKHOBeHHUs Y DOHIA COOTBETCTBYIOLIErO 0053aTENbCTBA, B COOTBETCTBHM C HAJIOTOBBIM
3aKOHOJATEIbLCTBOM.

HperameHHe MNpU3HAHUA IMPOUCXOJUT B MOMCHT CIIMCaHUs JACHCKHBIX CPCIACTB C
PACUCTHOIO CUCTA (1)0H;1a B CYUCT IOoralmeHud 3aJ0JKCHHOCTH I10 YIIIATSC HAJIOT'OB.

3.7.1.4 lIpexkpamieHue MPU3HAHUS KPEIUTOPCKOH 3a/10/I5KEHHOCTH

[Ipu3Hanne KpeaUuTOPCKOM 3aI0KEHHOCTH M MOJIYYEHHBIX MPEAOIUIaT MPEKPAIIACTCS B
ciyyvae:

- UCIIOJTHEHUS 00s13aTebcTBa DOHIOM;

- pOYero MpeKpamnieHusi 00sS3aTe’abCTBa B COOTBETCTBUU C 3aKOHOAATEIHCTBOM
WJIA IOTOBOPOM.

3.7.2 OueHka KpeaUTOPCKOM 3a105KEHHOCTH

Kpenuropckast 3aJ0JDKEHHOCTh «10 BOCTPEOOBAHUY», KPEAUTOPCKAs 3a10JDKEHHOCTD 110
HaJloraM, a TaK >K€ KpPeAUTOpCKas 3aJ0JDKEHHOCTb, IMOJUIeXKallasi IOTAIICHUI0 JIEHEKHBIMU
CPEICTBAaMH, CPOK UCIOJHEHHUSI KOTOPOM B MOMEHT MEPBOHAYAIILHOTO MPU3HAHUS HE MPEBbIIIAI
180 nHeilt, orieHMBaeTCsl B HOMMHAIBHOM cyMMe 00513aTelIbCTBa, MoJyIexkaniero omiate GoHoM.

Kpeautopckass 3a10KEHHOCTb, MOMJIEKAIAs MOTAIICHUIO JEHEKHBIMH CpPEICTBAMH,
CPOK HCIIOJHEHHUSI KOTOPOM B MOMEHT NEPBOHAYAJIBHOIO MNpU3HaHUA mpeBbian 180 gHen,
OIICHUBAETCA IO TPUBEJICHHON K JaTe OIEHKHM cTomMocTH Tuiatexka (PV, cMm. ompenenenue
MIPUBEJIEHHON CTOUMOCTH ), PACCYUTAHHOM C MCIIOJIB30BAHIEM PHIHOYHOM MIPOIIEHTHON CTaBKH.

PeiHOYHAs cTaBKa ONpeneIsIeTCs 0 COCTOSHUIO:

. Ha J1aTy TEepPBOHAYAIBHOTO MpPHU3HAHHUS (KpoMe IeOMTOPCKON 3a70JIKEHHOCTH,
npuszHanHou 10 01.01.2016);

. Ha TiepBbI paboumit geHp 2016 roma (mnst MEOMTOPCKON 3a70JIKEHHOCTH,
npusHanHoi 10 01.01.2016).

B kauecTBe pHIHOYHOW CTaBKHM HCIIOJIB3YETCS CPEIHEB3BEUIEHHAs MPOLEHTHAs CTaBKa IO
KpeAuTaM B PYOJISIX U MHOCTPAHHOW BAJIIOTE, MPEAOCTABICHHBIM HE()MHAHCOBBIM OpraHU3aIUsIM
Ha COINOCTAaBUMBIN CpOK, packpbiBaeMass Ha oduiuaibHoM caiite banka Poccun (nmanee —
CPEIHEB3BEIICHHAs CTaBKA 110 KpeauTaM).

Ecnu mocnenusisi packpbiTas Ha caiite banka Poccum cpenHeB3BelIEHHas CTaBKa IO
KpeIuTaM pacCuMTaHa, paHee YeM 3a MECSI MNEePBOHAYAIBLHOTO MPU3HAHUS, a TAKXKE B CIydyae
n3meHenuss KiroueBol crtaBkum banka Poccnm mocne mnepBOHA4aJbHOIO MPU3HAHMS  JUIS
ONPEAEIIEHUS PPIHOYHOM CTaBKU IPUMEHSETCS CICTYIOLINN OAXON:

. KJIroyeBasi craBka banka Poccum, nelicTBOBaBIIass B MeEcCAIlE, 3a KOTOPBII
ONpeZeieHa CPEIHEB3BEIICHHAs CTAaBKa I0 KPEIWUTaM, CPABHUBAETCA C KIKOYEBOW CTABKOU
banka Poccun, neficTByromiei B Mecsiiie MpuU3HaHUS 33J0JDKEHHOCTH / ¢ m3MeHeHHou KimroueBoit
craBkoi banka Poccun.

. ecnu  KiwoueBas craBka banka Poccum He M3MEHMiach 0  MOMEHTa
MEePBOHAYAJILHOTO PU3HAHUS, B KAUECTBE PHIHOYHOM CTaBKU Ha JaTy NMPU3HAHUS UCIOJIb3YETCs
MIOCJIEJTHASI PACKPBITasl CPETHEB3BEIICHHAS CTABKA 110 KPEAUTaM.
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. ecnu KioueBast ctaBka banka Poccum m3menunach (B TOM 4HCIIE 10 MOMEHTa
HepBOHa‘IaJIBHOI‘O HpI/I3HaHI/IH), JUJIA onpe;[eneHmI prHO‘-IHOﬁ CTaBKH ITIOCJICOAHASA paCKpLITaSI
CPEIHEB3BCIIICHHAs] CTaBKa IO KpeAUTaM HM3MEHSIETCS Ha TO K€ KOJMYECTBO IYHKTOB, Ha
KOTOpOE U3MEHMJIACh KiItoueBas ctaBka banka Poccun.

erZ[I/ITOpCKaH 3a0JKECHHOCTD, IMOJJICKalllasd IMOorali€eHu UMYHIECTBOM, BO3HHUKIIAA 110
A0ropopaM MCEHbI, HOBAlUW U APYTI'MM aHAJIOTHMYHBIM JOTrOBOpaM, OLICHUBACTCA IO CTOMMOCTH
HMYHIECTBA, IMMOMJICKAIIETO IIepeaadc, B COOTBETCTBUU C IIOPAAKOM OIIPCACIICHUA CHpaBeHHHBOﬁ
CTOUMOCTH TAKOI'oO UMYIICCTBA, YCTAHOBJICHHBIM HACTOAIIUMHA HpaBI/IJIaMI/I.

HOJ'Iy‘leHHI)IG mpeaoIuiaTel, ONCHUBAIOTCA B CYMME ITOJTYUYCHHBIX JCHCKHBIX CPEACTB.

3.8 Omnpenesienne py0JieBOro JIKBHBAJIEHTa CHpPaBeLJMBON  CTOMMOCTH,
onpee/ieHHON B BAJIIOTe

CrpaBeasiuBasi CTOUMOCTb aKTUBOB M 00513aTENIbCTB, ONIPEIEICHHAs B BAJIIOTE, OTJIMYHON
OT POCCUHCKOTO py0Jisi OUIEKUT NepecueTy B pyOiu 1o opuIHaIbHOMY KypCy,
ycTaHOBJIIEHHOMY bankom Poccun Ha 1aty OLieHKH.

B ciyuae, ecnu Llentpansubiv 6ankom Poccuiickoit denepanny He yCTaHOBIIEH Kype
BAJIOTHI, B KOTOPOI BBIPaKEHAa CTOUMOCTH aKTHBOB (0053aTEIbCTB), K pyOIIIO HA 1aTy OLIEHKH,
TO HCIIOJIB3YETCSI KPOCC-KYPC TaKOH BAJIIOTHI, OIIPEIEICHHON Yepe3 aMEepUKaHCKUI 10J11ap.

4 HOpﬂIlOK pacqéTa BCJIMYUHBI pe3€pBa HA BBIIJIATY BO3HAIPAKACHUA

PezepB Ha BbITUIaTy BO3HArpakiaeHus (GpopMHpyeTcs HapacTaIoOUUM HTOTOM B TEUYCHHE
KaJCHJApHOTO ToJa B CIEAYIOIIEM IMOpSAKEe: CyMMa pe3epBa KaXIbld padouymii J1eHb
YBEJIMYMBAETCS HA CYMMY pacUETHOM BEJIMUMHBI BO3HArpaXkIeHUsI Ha aty onpeaenenus CHA.

Ecnu pacuerHass BenmuunHa pe3epBa Ha BBIIJIATY BO3HATPAKIACHHS OMPEACTSETCS MCXOs
U3 CPEIHEr0oJI0BOM CTOMMOCTHM YHCTBIX AaKTHUBOB, /JIs OIPEIECICHHUS PACUeTHOW BEIMYHMHBI
pe3epBa Ha JIO0YIO JaTy TPUHUMAETCSl 3HAYEHUE CPEAHETOJ0BOM CTOMMOCTU YUCTHIX aKTUBOB
Ha JaTy ONpeNleJIeHUsl pe3epBa, BKIII0Yasl 1aTy pacuera.

[Ipu ompeneneHuu pe3epBa Ha BBIIUIATY BO3HArpaXJACHWUs Ha NEpBBIA pabOuMil JeHb
KaJICHAAPHOTO TOAAa NPUHUMAETCS OKPYIVIEHHOE 10 ABYX 3HAKOB IIOCIE 3alATOM 3HAYEHUE
CPEIHEroJJOBOIl CTOMMOCTH YMCTBIX aKTHUBOB (oHIa, BbIpaxkeHHoe uepe3 CUA Ha mnepBblit
paboumii 1eHb, OTHECEHHOE K KOJIMYECTBY pad0ouMX JHEN B KaJI€HAapHOM TOJY.

[Ipu mnocnenyromeM ONpEeAENCHUH pPACUETHOM BEJIWYMHBI pe3epBa Ha  BBIILIATY
BO3ZHArpaX/JeHUs HCXOAs U3 CpPEAHEroJI0BOM CTOMMOCTH YHCTBIX AaKTHUBOB, MPUHUMAETCS
OKPYIJIEHHOE 10 JIBYX 3HAKOB IIOCJE 3alATON 3HAYEHHE CPEIHErof0OBOM CTOMMOCTH UHCTBIX
aKTHUBOB, BbIpakeHHOe uepe3 cymmy CUYA ¢onma 3a kaxaplii pabouuil JeHb C Hayaja
KaJeHJapHOr0 TO0/a, BKIIOYas JCHb pacuera, OTHECEHHOE K KOJUYECTBY pabouux [HEH B
KaJIeHJapHOM TOAYy.

Pasmep cdopmupoBaHHOTO pe3epBa Ha BBIIUIATY BO3HATPAXAECHUS YMEHbIIAETCs Ha
CYMMBI BBIIUIAYMBAEMOT0 YIPABISIONIEH KOMIIAHUH, CHEUAIN3HUPOBAHHOMY JETO3UTAPHIO,
ayIMTOpy, W JIMLY, OCYLIECTBIIIOIIEMY BEIEHUE PEECTpa BIAJEIblLIEB WHBECTHUIMOHHBIX IacB
(doHIa, BO3HArpaXKAE€HUS 3a YCIIyTH, OKa3aHHbIE B TEUEHNE KAJIIEHAAPHOI O ro/1a.

He ucnonb3oBaHHbI B TeUEHHE KAJIEHIAPHOTO T'0/1a PE3EPB HA BBHIILUIATY BO3HATPAXKICHUS
MOJ/IJIC)KUT BOCCTAHOBJICHUIO B MEPBBIN paOOUHii IeHb MMOCIE OKOHUYAHUS KAJICHIapHOTO TO/1a.
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5 IHopsinok pacuéra cpeHeroa0BoOi CTOUMOCTH YUCTHIX AKTUBOB DOH/Ia U
onpeaeJeHUs1 Pac4€éTHOI CTOMMOCTH HHBECTUIIMOHHOTO nast PoHga

CpenneroioBasi CTOMMOCTb YHCTBIX akTUBOB DoHJa Ha Jt000H JIeHb ompeensercs Kak
OTHOIICHHE CYMMBI CTOMMOCTEH YUCTHIX aKTUBOB HA KaXKIbI pabOYMii 1eHb KaJeHIapHOTO rojia
(ecru Ha paboumii 1eHb KAJICHIAPHOIO T'0/1a CTOMMOCTh YMCTBHIX aKTUBOB HE OMpPEesiach — Ha
NOCJIEAHUM JIEHb €€ ONpEIENICHUs, NMPEALIECTBYIOIMNA TaKOMy JHIO) C Hayaja roja (C Aatel
3aBepiieHus (okoH4YaHus) popmupoBanuss PoHAa) 10 AaThl pacyéTa CPeIHEr0J0BONH CTOMMOCTH
YHCTHIX aKTUBOB K YUCITy pab0YMX JHEH B KAJIICHIAPHOM TOJTY.

PacuérHas croumocTs nHBeCTUIMOHHOTO nasg MoHxa onpenensercs Ha KaXAylo Jary, Ha
KOTOPYIO OIIPEIEISAETCS CTOMMOCTb YHUCTBIX akTUBOB POHHA, IyTeM [JEleHUs CTOMMOCTH
YUCTBIX aKTUBOB (POH/Ia HA KOJIMYECTBO MHBECTUIIMOHHBIX IIA€B 110 JaHHBIM PeecTpa BIIACIIbLEB
WHBECTULIMOHHBIX NacB POH/Ia HA aTy ONpeNeIeHUs paCYETHOU CTOUMOCTH.

[lepepacuér cpeaHero/loBoi CTOMMOCTH YMCThIX akTMBOB ®oHAa U pacuéTHOU
CTOMMOCTH MHBECTUIIMOHHOTO I1asi Ta€BOr0 MHBECTULIMOHHOTO POHA OCYILIECTBIISIETCA B CIIy4dae
nepepacuéra CTOMMOCTH YUCThIX aKTUBOB.

6 IMopsiaok onpenesieHUs CTOMMOCTH MMYIIIECTBA, NEPEJAHHOI0 B OIIATY
HHBECTHI[HOHHBIX N1a€B

CTouMocCTh HMYyHICCTBA, NCPCAAaHHOI0 B OIUIATY MHBCCTULMOHHBIX IMACB, OMPCACIIACTCA B
COOTBCTCTBUH C Tpe6OBaHI/I$IMI/I q)enepanLHoro 3akoHa «0O0 HMHBCCTULIMOHHBIX CI)OHI[&X)),
IMPUHATBIX B COOTBCTCTBHUU C HUM HOPMATHBHBIX aKTOB, Tp€6OBaHI/I$IMI/I Vka3auus u HpaBI/IJI.

JlaTa, M0 COCTOSIHMIO Ha KOTOPYIO ONPEIENSIETCS CTOMMOCTh UMYLIECTBA, EPEJAHHOIO B
OIUIaTy WHBECTUIIMOHHBIX mMaeB DoHIa, HE MOXKET OBITh paHee JaThl MepeAaud TaKoro
MMYLIECTBA B OIUIaTy HWHBECTULMOHHBIX I1a€B, 3a HCKIIOUYECHUEM CIIy4acB ONPEACICHUS
CTOMMOCTH MMYIIECTBA, NEPEAAHHOTIO B OIJIATy MHBECTULIHMOHHBIX MaéB POHIA, HA OCHOBAHUU
OTYETA OLICHIIHUKA.

I[aTa, MO0 COCTOAHMHU Ha KOTOPYIO OIMPECACIIACTCA CTOMMOCTh UMYIICCTBA, NEPCAAHHOTO B
OIIaTy MHBECTUIIMOHHBIX naén CDOHI[a, Ha OCHOBaHMHU OTYETA OLCHIINKA, HC MOXXET OBITh paHee
TpéX MECALICB 0 JAaThl IEpEaavu TaKOIro0 UMYIIECCTBA B OIJIAaTY HHBCCTUIITUOHHBIX maeB.

CroumMocTh UMYILIECTBA, MEPEAAHHOIO B OIUIATy WHBECTULIMOHHBIX MaéB DoHIa,
OIpeAeIsAeTcs M0 COCTOSTHUIO Ha 23.59.59 narel monydyeHUs yKa3aHHOTO MMYIIECTBA B OIUIATY
WHBECTUIIMOHHBIX MaeB DoHJa.
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7 IHopsinok yperyiupoBaHusi pa3Horjacuii Mmexxay Ynpasiaswieil Komnanuei
u Cnenuaau3upoBaHHbIM Jleno3urapueM npu onpeaejeHU CTOUMOCTH YUCTHIX AaKTHBOB

7.1. Ilpu obHapy>keHUU PaCXOXKJIEHUH B pacueTe CTOMMOCTU YUCTHIX akTUBOB DoH/A,
npousBeieHHbIM  Crenuann3upoBaHHBIM JIENO3UTApUEM U YIPaBIAOLIEH KOMIAaHUEH, Io
UCTEUYEeHUU pabouero IHs OIpe/eieHHs] CTOMMOCTH YHMCTBIX aKTHBOB IO COCTOSIHUIO HA JE€Hb
pacueTa CTOMMOCTH YMCTBIX aKTHUBOB B COOTBETCTBUHU C HacTosmuMu [IpaBunamu onpenenenus
CYA, Crnenuanu3upoBaHHBIA E€MO3UTAPUN MPOU3BOAUT BHEIJIAHOBYIO CBEPKY COCTOSIHUSA
aKTUBOB U o0s3aTenscTB POHOA M NPUHUMAET MEphl K HCIPABICHUIO OMIMOOK, a TakKkKe
OCYIIIECTBIISIET CBEPKY:

7.1.1. akTUBOB M 0053aTENbCTB HAa MPEAMET COOTBETCTBHUS KPUTEPUSAM MX HMPU3HAHUS
(mpekpaieHus Npyu3HaHus);

7.1.2. ucnonp3yeMoi s OlleHKH akTHBOB DoHIa nH(pOpMAIUK;

7.1.3. UCTOYHHMKOB JaHHBIX [UIS OMpEICNIEHUsT CTOMMOCTH AaKTUBOB (BEITUYHHBI
00513aTeIBCTB), a TAKXKE MOPsAJIKA UX BHIOOPA;

7.1.4. mopsaka KOHBEpPTAIMHM BEJIMYMH CTOMMOCTEH, BBIPAXKEHHBIX B OJIHOM BajlioTe, B
APYTYIO BAIIOTY,

7.2. BuemmaHoBas cBepka mpoBoAuTcs Crenualiu3upoBaHHBIM JEMO3UTAPUEM B
tedyenue 1 (OpHoro) pabouero AHA C MOMEHTa OOHApY)KEHMsI PACXOXKJIEHUH M BKIIOYAET
CIIEIYIOIINE MEPOIIPHUSITHS:

. dbopmupoBanue nepeunst umyiiectsa GoHga U CIPABKU K NMEPEUHIO UMYIIECTBA
donpa;

. omnpeneneHue Bujga akTHUBOB (00s3aTenbcTB) DOHIA, O KOTOPHIM MPOU3OILIO0
PacX0XkKIACHUE C JaHHBIMU yUyeTa Y IIPABIISIOLIEH KOMIIAHUY;

. CBEPKY JaHHBIX, BHECEHHBIX B CHUCTEMY JEMO3UTAPHOTO Yy4Ye€Ta, C JaHHBIMU

MOJYYEHHBIX OT YTMpaBIsIOmEel KOMIIAaHUHU TOKYMEHTOB, MOATBEPKIAIOMINUX (aKT COBEpPILICHUS
CIEJIKH, IO KOTOPOM HAWJICHBI PACXO0XKICHUS,

. CBEpKY JaHHBIX, MCHOJB30BaHHBIX CHenuanu3upoBaHHBIM JETO3UTAPUEM IS
ONpeNieNIeHusl  CIpaBeUIMBOM  CTOMMOCTH  aKTHBOB  (00s3aTE€NbCTB) C  JaHHBIMH,
NPEJICTAaBICHHBIMU YTIPaBISOLIEH KOMIIAaHHMEH B OTHOLIEHWM akKThBa (00s3aTeNbCcTBA), B
OTHOLLIEHUU KOTOPOI'0 IMPOU30LLIO PACXO0XKICHHE.

7.3.  Ilpu mpoBenennu cBepku Crienuaau3upOBaHHBIN JIEMO3UTApUN U Y IPaBIISIONIAs
KOMIIaHUsl BIIpaBe MOTpeOoBaTh Jpyr y Jpyra JoOble AOKYMEHThl (WIM HUX KOIHUH),
NOJATBEpXKJatole (akThl HANpaBICHUS/TIONYYEHHUS] pAcHOpsHKEeHMM 1o cueraM, KOIUHU
MOATBEP)KJIEHUM, BBICTAHHBIX CHENMATU3UPOBAHHBIM JIENIO3UTApPUEM, a TaKKe JApPYTUX
JOKYMEHTOB, HEOOXOAMMBIX JJsi BBIICHEHMS TPUYMHBI U YCTpPaHEHUs] OOHapyKEHHBIX
PacXOKIACHUMN.

74. B cinydyae  BBIBIEGHUS  HEYPETYJIHPOBAHHOIO  PACXOXACHUS  MEXIY
Crennanu3upoBaHHbBIM JIETIO3UTAapUEM U YIpaBimomeld koMmnanueil @oHaa npu onpeacaeHun
CTOMMOCTH YHUCTBIX aKTUBOB (POH/IOB CTOPOHBI COCTABIISIIOT M MOJNUCHIBAIOT aKT O MPUYHMHAX
pacxXo>kJIeHUs JAHHBIX IIPU ONPEEIEHNN CTOUMOCTH YUCTHIX aKTUBOB POHJA.

7.5. Crneuuanu3upoBaHHBIA jaeno3utapuil u3Bemaer bank Poccum o BBISIBIEHHBIX
HEYPEryJIMPOBAHHBIX pacXxoxaeHusx B TeueHue 1 (OxHoro) pabodero qHS ¢ 1aThl OOHAPYKEHUS
PacXOKIEHUsS, MPUKIAJAbIBAs aKT O IPUYHMHHBIX DPACXOXKICHMS JaHHBIX IPU ONpPENEICHUN
CTOMMOCTH YUCTBIX aKTMBOB DoHa.

7.6. B ciywae BBISBIEHHS OMMOKA B pacyeTe CTOMMOCTH YHCTBIX AaKTHBOB U
pacueTHOM CTOMMOCTH OJIHOTO MHBECTHLMOHHOIO nas, Crnenuaau3upoBaHHBIN JAENO3UTApUil U
VYpapisromas KOMIaHUsl OCYIIECTBISIOT CIECAYIOLUE ACUCTBUSA:

7.6.1. B cmyuae ecnu BBIABICHHOE OTKIOHEHHME HCIIOJIb30BAaHHOM B pacyeTe CTOMMOCTH
akTuBa (00s3aTenbeTBa) cocTaBiseT Menee yeM 0,1% KOppeKTHOH CTOMMOCTH YHCTHIX aKTHUBOB,
U OTKJIOHEHHWE CTOMMOCTH YHCTBIX aKTUBOB Ha 3TOT MOMEHT pacuera cocrasisier meHee 0,1%
KOPPEKTHOM CTOMMOCTH YUCTBIX AKTHUBOB, ONPEIEINTh, HE MPUBEJIO JIU TAHHOE OTKJIIOHEHHUE K
MOCJIEIYIONUM OTKJIOHEHUAM, cocTapisttomuM 0,1% u 6osee 0T CTOMMOCTH YHCTBIX aKTHBOB.
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7.6.2. Ecnu nomyuieHHast ommuOKka npuBena K oTkiaoHeHuto MeHee 0,1% KoOppeKTHOI
CTOMMOCTH YHCTBIX aKTHBOB, IIEPEPACUET CTOMMOCTU YUCTBIX aKTUBOB, pacdeT CyMM BO3BpaTa
CPEICTB BiaJielbllaM WHBECTUIMOHHBIX MaeB win POHIy, WIM MepecyeT U U3MEHEHHE 4ducia
VMHBECTUIMOHHBIX I1a€B Ha JIMIIEBBIX CYETaxX BIAJAEIBLEB HE MPOU3BOAMUTCA, €CIUM HHOE HE
YCTaHOBJICHO MpaBUIaMH JOBepuTesNbHOro ynpasieHus ®onpa. [lpu BbIABIEHUN OTKIOHEHUS,
cocrapistouiero Mexee 0,1%, ynpapisionas KOMIaHus U CIIEHUATM3UPOBAHHBIN Jleno3uTapuit
00s13aHbl IPUHATH MEPHI AJIS1 IPEIOTBPAILCHHS €0 TOBTOPEHUS.

7.6.3. B cimyuae ecnu BBIABICHHOE OTKJIOHEHHME HCIIOJIb30BAHHOM B pacyeTe CTOMMOCTH
aktuBa (oOs3arenncTBa) coctapisieT 0,1% u 6onee KOPPEKTHOW CTOUMOCTH YUCTBIX aKTHBOB, U
OTKJIOHEHHE CTOMMOCTH YHCTBIX aKTUBOB Ha 3TOT MOMEHT pacuera cocraBisieT 0,1% u Gomee
KOPPEKTHOI CTOMMOCTH YMCTHIX akTHBOB, CIenuanu3UpOBAaHHBIA JIEMO3UTAPUNA COBMECTHO C
VYIpasisome KOMIIaHUER ONPEENsieT HOBYIO CTOUMOCTb YUCTBIX aKTUBOB, a TAKXKE CTOUMOCTh
nasi mpu NpUOOpPETEeHHH U MpHU TMOTalleHud U OOMEHEe IMaeB U, OCYLIECTBIISIIOT BO3MEILECHUE
yiiepOa BiajenbliaM WHBECTULMOHHBIX IaeB. Bce ucrpaBieHus BHOCATCS B PETUCTPHI yueTa
TEKYILIUM JHEM.

7.6.4. Crenuanu3upoBaHHBIN JEMO3UTAPHA W YTIPABISIOMAs KOMIIAHHUS COCTaBIISIFOT
AKT 0 BBISIBIIGHHOM OTKJIOHEHUU U (paKTe ero yCTpaHEHHUSI.

7.6.5. Cnenumamu3upoBaHHbBIN fAeno3utapuii He o3aaee 3 (Tpex) pabouux JAHEH co THS
BBISIBJICHUSI PACXOXKJICHUW B OMNPEICIIEHUH CTOUMOCTH YHCTBIX AaKTHUBOB, MOJJICKAIINUX
repecyeTy, HarpasisieT yBegomienue B bank Poccun.

8 IlepexoaHble MOJIOKEHHSI.

[IpuBeneHne OICGHKM AaKTHBOB W 0053aTENbCTB B COOTBETCTBHE C HACTOSIIUMHU
[TpaBunaMu mpou3BOAUTCS B MepBBIN paboumii neHb 2016 roga myreM BHECEHUs M3MEHEHUH B
MOPSAJIOK OLIEHKM KOHKPETHOTO aKTHBa WJIM 00s3aTeNbCTBA, KaK €ClM Obl JaHHBIM aKTUB WIIU
0053aTeNbCTBO YYUTHIBAIUCh B MOPsIKE, MNPEAYCMOTpEHHOM Hactosmumu IlpaBunamu ¢
MOMeHTa ero mnpusHaHus. COBOKYIHBIA 3((eKT OT yka3aHHBIX HM3MEHEHHH OTpa)kaeTcs Kak
IPUPOCT UM YMEHBIIIEHNE CTOUMOCTH UMyIecTBa OoHpa.
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Hpuiaoxkenne 1. Ucnosib3yemasi TEpPMHUHOJIOTUS

Ioramenne — oimxaiiniee focpodHoe (Hampumep, opepra) norameHue (He YacTUIHOR)
o0JIMTaIMy WK TIOTallleHne O0JIMTAIlNY, B CITy4ae, €M JJOCPOYHOE MOTaIlIeHUE He
MPEyCMOTPEHHO YMHCCUOHHBIMU JTOKYMEHTAMH.

IIpuBeneHHasi CTOUMOCTD JIEHEIKHBIX MIOTOKOB HA ATy OLIEHKH PAaCCYUTHIBACTCS 110
dbopmyre:
CF;

ti—tp

i=1(1+r)3es

PV =

rIe:

T — CTaBKa IUCKOHTUPOBAHMUS,

N — KOJTMYECTBO OCTABIINXCS HA JIATY OIEHKHU TUIATEKEH MPOIICHTOB W/WJIH OCHOBHOM
CYMMBI JIOJITa 10 JOTOBOPY (EMO3UTY, AOJATOBOM 1IEHHOI Oymare)

CF; — BeIM4MHA i-TO IUIaTeXa,

t; — ;aTa i-ro miarexa,

Ly — JaTa OLEHKU.

AHanornvyHasi 06,uranusi — OOJIUrays, OTHOCSIIASACS K TOMY XKE CETMEHTY, UTO U
olieHuBaemas Oymara.

Kpurepun npusHanus c1eJKH COBEPIIEHHON HA J00POBOJILHOI OCHOBE — C/IC/IKA
NIPU3HACTCS COBEPIICHHOW Ha TOOPOBOIBLHON OCHOBE, €CIIH 3TO OMPIKEBas C/IETIKa, COBEPIICHHAS
B pekuMe 0e3aIpeCHBIX TOProB, MO0 €CIM OHA COOTBETCTBYET CIAEAYIOUIUM KPUTEPUSIM:

- cienka OblTa 3aKiIOUY€Ha HA OCHOBHOM WJIM, NIPU OTCYTCTBHM OCHOBHOTO, Ha
Han0oJiee BHITOIHOM PHIHKE;

- CHEJIKAa HE 3aKJII0Y€HA C KOHTPAreHTOM, SBIIOIMMCS namukom Ponna wumum
CBS3aHHOM CTOPOHOMU € YIIpaBIAOLIEH KOMIIAHUEH;

- CAeNKa HE 3aKIYeHa C KOHTPAareHTOM, HE HaXOAAIIUMCS B COCTOSHHUU
0aHKPOTCTBA WJIM KOHKYPCHOTO YIPABIICHHUS, WM B COCTOSHUM OJIM3KOM K OaHKPOTCTBY WIIH
KOHKYPCHOMY YIIPaBJIEHUIO (TO €CTh KOHTPAreHT BBIHYK/JEH MPOBECTHU JaHHYIO ONEPAIIHIO).

- clenka He Oblla 3aKJII0UeHa, YTOOBI BBHIMOJHUTH TPEeOOBAHMS PETYIHPYIOIINX
OpPraHOB WJIM 3aKOHOAATENIbCTBA B OTHOLIEHUH OJTHOM U3 CTOPOH IO CIIEJIKE.
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[Mpuaoxenne 2. PoiHku, nHPOpMANUS KOTOPbIX MCIOJb3YeTCH sl ONpeaeleHus
Hau0oJiee BLITOJHOT0 PbIHKA /1JIs1 IEeHHOI Oymaru

3akpeITOe akIoHepHOoe o01ecTBO "PoHmoBas oupxa MMBB";
[Ty6nuunoe akuuonepHoe o6mectBo "MockoBckas bupxka MMBB-PTC";
[Ty6numanoe aknmonepHoe obiectBo "Cankr-IleTepOyprekas Oupxa';
3akpbiToe akmoHepHOoe 001mecTBo "bupxka "Caunkrt-IletepOypr";
Awmepukanckas ponmoBas oupka (American Stock Exchange);

I'onkonrckas ¢onaosas 6upxka (Hong Kong Stock Exchange);

Esponexct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);

Wpnannackas ¢pougosas oupsxa (Irish Stock Exchange);

Hcnanckas ¢ponmosas oupxa (BME Spanish Exchanges);
Wranesiackas ¢ponmoBas oupxka (Borsa Italiana),

Kopeiickas oupsxa (Korea Exchange);

Jlonnonckas ¢ponnosas oupsxka (London Stock Exchange);
JlrokcemOyprekas ¢pongoBas 6upxka (Luxembourg Stock Exchange);
Hacnak (Nasdaq);

Hewmenkast ponmoBast 6uprka (Deutsche Borse);

Hiero-Mopkckas dpounosas 6upxa (New York Stock Exchange);

OTtkpeiToe aknuoHepHoe oOmiectBo "®ongoBas Oupxka "Poccuiickas

Cucrema';

Tokwuiickas ¢ponmosas 6upxa (Tokyo Stock Exchange Group);
domnmosas 6upxka Toponro (Toronto Stock Exchange, TSX Group);
®onpoBas Oupxka Ilseiinapun (Swiss Exchange).

[[Tanxaiickas hongoBas oupxka (Shanghai Stock Exchange);
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